
TEMBO 
Powering Ahead 

To, 

National Stock Exchange of India Lid. Date: 30/05/2024 Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) Mumbai — 400 051 

Subject: Outcome of Board Meetin held on May 30, 2024 - Audited Financial Results for the Quarter and Financial Year ended on March 31, 2024 

Dear Madam / Sir, 

ended on March 31, 2024. 

Also find enclosed herewith declaration for unmodified opinion by the Statutory Auditors on the Financial Results of the Company for the Quarter and Financial Year ended on March 31, 2024. 

Further, the Board at the aforesaid Mecting recommended, subject to declaration of the same by the members, Final Dividend of 21.00 per equity share of 210/- each for the financial year ended 31st March, 2024. The details with respect to date of the Annual General Meeting, record date for payment of dividend and the date of payment of such dividend will be advised in due course. 

The Board meeting was commenced at 03:30 hrs (IST) and concluded at 5:40 hrs (IST). The same is for your information and record please 

Thanking You, 

Yours faithfully, 
For Tembo Global Industries Limited 

S (ivawnw | © ' S\ N )2 
Sanjay Jashbhai Patel 
Managing Director 
DIN: 01958033 
Mumbai 

Encl as above 

Tembo Global Industries Ltd. 
GST NO. 27AAPCS4498C1ZV | CIN - L24100MH2010PLC204331 | Toll Free : 1800 123 7991 | sales@temboin | www.temboin Reg. Off. : Plot No.D-146/147, Turbhe MIDC, TTC Industrial Estate, S Cental Road, Opp. Balmer Lawrie Vaan Leer, Navi Mumbai, Maharashtra 400 705. Factory Add.: Unit No.1/B - Badrinath, Ground Floor, Tungareshwar Industrial comnley Qativali Villama \aes: fEmsl meos mo 1 v oo 
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- 400 705 
Statement of Audited Financial Resultsfor the quarter and year ended March 31, 2020 

(Rs.in Lakhs, Except £PS) 
Srio 

Standaions 
Consoidated 

Quarter Ended 
Vear Ended 

Quarter Ended 
Vear Ended 

Particulars 
31:03-2024 [ 31.12.2023 | 3103-2023 | 31032026 | 31.03-2023 

31:03-2024] 
31-12-2023 

[31-03.2023 | 31032028 | 31033033 
(Rudited) 

| (Unaudited) | (Audited) 
| (audited) 

| (Rudited) 
(Audited) | (Unaudited) | (Audited) 

| (Audited) 
| 

(Audited) 
1 

income From Operat 
(2) Revenue from Ope 

1305173 
1125759 

872165 
43207.85| 

2698164 
1216545 | 

11537.25| 
872165 | 

4320785 
2498164 

(5) Other Income. 
auso| 

os| 
weo| 

mer| 
 azes 

as480| 
o8s9| 

me0| 
7azer 

4364 
Totalincome from Operations 

| 13as652| 
11556.19] 

87524 
| a3950.46 | 2502529 

1260025 | 
1183584 

8,755.05 | 
43,950.46] 

25025.20 
2 

[expenditure 
() Cost of Material Consumed 

174942 
110703 

147366| 
627970| 

546095 
133805 

120431 
147366 

627970| 
 sasass 

1008137 
881613| 

571097 | 
3308514 | 1550022 

1008137 
881613| 

571497 
3308504 

1552022 
553| 

 (o985) 
28196 | 

(150310 
(335.20) 

4399| 
(sosa)| 

2816 | 
(15434 

 (335.20) 
u287| 

27004 
16625| 

soroo| 
seazs 

15229 
33063| 

16625 
o100 

56978 
2254|1465 

wrss| 
 osisa| 

 3mar 
19754 

e8| 
erma| 

sus 
3383 

Depreciation and amotisation Expenses 
70.28 

679 
 7298| 

 2m208| 
25861 

70.24 
o796 

7298 
27200 

25861 
(1) Other expenditures 

7224| 
 ea757| 

 77047| 
268339 

21376 
78| 

7202 
 773sa| 

2emsas| 
24168 

Total Expenses 
1306420 

[ 
1098353 

8568.11] 
azp0564] 

7473048 
1229308 

1120045 | 
857118 | 

4209564 | 
2473755 

Profifrom continuing operations beforesharel 
42232 

s7266| 
 1961| 

185082| 
79081 

30717| 
 ses3s| 

 1sa07| 
1gsam 

w173 
Share of Profit of equity accounted investees 

70 
- 

- 
3470 

(et of income tax) 

Profit for the year from continuing operations 
30187| 

 ses3s| 
 18a07| 

18052 
8773 

before income tax 

4 
[Tox Expense: 

(0635)| 
(1501 

(853 
(73| 

(s.es) 
0542 

gsra| 
 w@esy| 

s
y
 

(ases) 
(2.49) 

3 
@
 

e 
708 

(2.49) 
23| 

)
 

479 
708 

) 
s 

3353 
a2976| 

13284 
138608| 

seran 
264.01 

4479| 
 13077] 

142078 
579.13 

5 
(1361) 

e
 

@09 
(408 

 (oe0) 
(1361) 

©15) 
(109 

(1408) 
(050) 

342 
004 

027 
354 

015 
3@ 

004 
027 

a4 
015 

7 
[Total Comprehensive Income for the period 

0335|2964 
 13203] 

17556 
swire 

25382| 
 asas7| 

 12996| 
141026 

s78.68 
8 

| Paid-up equity share capital (Face value . 
11037] 

7 
111037[ 

111037 
111037 

111037 
11037[ 

111037] 
111037] 

1a1037] 
 Ti037 

2384 
2384 

2384 
288 

238 

387 
10| 

123 
524 

229 
401 

1
8
w
 

52 
319 

120] 
1020 

52 
188 

330 
118 

1048 
52 



[July 05, 2016. 

3. The Company operates in two business segment viz, Manufacturing of Engineering Products and Trading of Fabric and Textile Products asper Ind 
AS 108 
4 The figures for the current quarter ended 31st March 2024 are the balancing figures between year figures for year to date 31st March 2024and 
unaudited results published for the nine months ended 3oth decemeber 2023, 5- Figures of the pervious period have been regrouped, whenever necessary, to correspond with the current period 
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TEMBO GLOBAL INDUSTRIES LIMITED (Formerly known as - Saketh Exim Limited) Registered Office: Plot No, PAP-D-146-147 Turbhe MIDC, TTC Industrial Area 
Tel: 22 27620641 Website: 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILTIES AS ON 315¢ March 2024 

Opp.Balmer Lawrie Van Leer Co,Turbhe Navi Mumbai - 400 705, www.sakethexim.com 

(Amount in Rs. Lakhs) STANDALONE CONSOLIDATED Particulars ASAT31/03/2024 | ASAT31/03/2023 | AS AT 31/03/2028 | s AT 3/03/2035 (Audited) (Audited) (Audited) (Audited) ASSETS 
1. Non-Current Assets 
(a) Property, Plant and Equipment 2,005.41 2,002.10 2,105.84 201254 
(b) Capital Work-In-Progress 

806.08 32073 806.08 32073 
(€) Intangible Assets 

54.60 79.04 5460 79.04 
(d) Right of use asset 

86.05 1827 86.05 1827 (e) Financial Assets 
i Loans 

96.62 2520 %6.62 2520 
i Investments 

73158 10953 11430 76.90 
ii. Other Financial Assets 

1223 42024 73158 42924 
(€) Deferred Tax Assets (Net) 

3165 2685 3165 2685 
(g) Other Non-Current Assets 

59.40 172.47 59.40 17554 
Total Non-Current Assets 

207361 328343 4,086.11 326431 2. Current Assets 
(a) Inventories 

4399.88 333765 451681 3,454.58 (b) Fianacial Assets 
i. Trade receivables 

3,067.06 234637 3,076.89 2,356.20 ii. Cash and cash equivalents 
37.16 45,45 3936 47.65 ii. Loans. 

2,06364 4378 206364 4378 (c) Income tax assets. 
11100 77.08 111.00 77.08 (d) Other current assets 

239564 173407 2,405.11 174354 Total Current Assets. 
12,074.37 7,584.40 1221281 7,722.83 Total Assets 
16,147.98 10,867.83 16,298.92 10,987.14 

EQUITY AND LIABILITIES 
1. Equity 
(a) Equity share capital 

2,481.40 111037 2,481.40 111037 (b) Other equity 
414122 293224 413075 2877.88 (c) Non Controlling Interest 

- - 370 370 Total Equity 
662263 4,02.61 6.615.86 3.992.07 

Liabilities 
Non-Current Liabilities 

(a) Financial labilities 
i. Borrowings 

95350 57183 967.48 603.66 i Lease Liability 
- 74.09 - 74.09 (b) Employee benefit obligations 755 514 755 514 Total Non-Current Liabilities 96105 651.07 975.03 682.90 

Current Uiabilities 
(a) Financial labilities 

i. Borrowings 
3983.17 349629 398317 3,496.29 i Lease Liability 

4214 39.89 4214 39.89 i, Trade payables 
2) Total outstanding dues of micro enterprises and small enterprises b Total outstanding dues of creditors other than (a) above. 358666 124697 371994 138024 v. Other financial liabilities 45.42 71044 s5.88 71213 (c) Employee benefit obligations 1932 241 1932 241 (¢) Other current liabilities 

417.60 458,95 417.60 463.03 () Income Tax Liabilities 47000 21819 470.00 21819 Total Current Liabilities 8,564.30 617415 8,708.03 631218 
Total Equity & Liabilities 16,147.98 10,867.83 16,298.92 10,987.14 

[For Tembo Global Indystries Limited 

Mr. Sanjay Patel 
[Managing Director] 
[DIN: 01958033 
Place: Mumbai 
[Date: 30-05-2024 



Registered Office: Plot No, 

‘TEMBO GLOBAL INDUSTRIES LIMITED 
(Formerly known as - Saketh Exim Limited) PAP-D-146-147,Turbhe MIDC, TTC Industrial Area Oy Pp-Balmer Lawrle Van Leer Co,Turbhe Navi Mumbai - 400 AUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2024 

(Amount in Rs. Lakhs), 

STANDALONE CONSOUDATED 
Yeal  Vearl  Yearl  vear| ended| ended ended| ended| March 31, March 31,/ March 31, March 31, Particulars 2024 2023 024 2025 Audited | Audted | Audted | Auited o CASH FLOW FROM OPERATING ACTIVITIES Profit before tax 186482 | 73081 | 188052 | 78773 Adjustments for 

Depreciation and amortisation 27204 [ 26861 27204 25861 Interest income Gate)) (1920 (@416 (19.26)] Unwinding of iscount on security depost - (1.48) - (1.40) Unrealized foreign exchange (gain) /loss on operating activiies (1087)| 16388 | (1087 16308 Iterest and finance charges st752| 33837| s17.52| amsar Operating profit before working capital changes 2699.35 | 153108 | 2634.08 | 1,527.97 
Adjustments for 
Increase / (Decrease) in rade payables 233970 | (360.27)| 233070 | (388.27) Increase / (Decrease) in other fnancia iabiltes (703.43)| 54047 | (656.25)| 54017 Increase / (Decrease) in employee benefit abigation 880 | 241 52| 241 Increase / (Decrease) in other curent abilies @o4|  (7509|  @say| (72.02) (Increase) / Decrease i trade receivables. (72069)| 35624 | (72060) 388,86 (increase) / Decrease in inventories (106223)|  (685.36)| (1,06223)|  (685.36) (Increase) / Decrease in oans @oo127)| 2007 | @081.27)|  (23.41) (Increase) / Decrease in other current assets, (©81.57)| (72034 (661.57)| (723.34) (Iincrease) / Decrease in other non-curent assets 1307 | (11608 116.14 | (19.15) (Increase) / Decrease in other non-current financial assets (00234) (12848)| (30234)| (128.48) 

Cash generated from operations (48487)| 36233 | (44a63)| 30838 
Taxes paid (et of refunds) (25564)| (157.69)| (24303)| (158.01) Net cash generated from operating activities 74020 19469 | (687.65)] 17947 

5. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of tangiblefntangible assets (0403)| (731.78)| (79403)| (731.78) Investment In Equiy Shares 70| (90| (@740 (190 Net cash (used in) investing activities. (796.73)]_(133.68)] (831.43)] (733.68) 

c CASH FLOW FROM FINANCING ACTIVITIES Proceeds (Repayments) from Long Term Borrowings. 38166 | (1757.29)| 38381 | (1,742.07) Proceeds (Repayments) from Short Term Borrowings 4ses8 | 176085 | 468 | 178085 Issus of Equity Shares 187108 [ 10577 | 137108 10877 Securiies Premium on issue of Equiry Shares - | ester < | ester Dividend Paid (166.58)| (13224)| (166.58)| (132.24) Lease Liabilties 7185)| 10518 | (7185 10618 Interest Received 4503 | (14328) 4503 | (14326) Finance Cost (617.52)|  (83837)|  (517.52)( (338.37) 
Net cash (used in) financing activities 162866 | 673,60 | 1461080 | 68862 
Net increase in cash and cash equivalents (A+8+C) ®20) 42| (829 ass2 Cash and cash equivalents a the beginning of the year 4545| 083| ares| 1303 Cash and cash equivalents at the end of the year 3746] 4545|3936 aves) 
Cash and cash equivalents comprise: 
Cash on hand 1835|1138 1755|1358 Balances with banks 2181 |  3a07| 2181|3407 Total 37.46]  as.45] 3936]  4r.es [Note: The above cash flow statement ha 

For Tembo Global Industries Limited 

[Mr. Sanjay Patel 
[Managing Director] 
DIN: 01958033 
Place: Mumbai 
Date: 30-05-2024 
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/Indirect Method" specified in Ind AS 7 on "Cash Flow Statement; 
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KUVADIA & CO. 
ZRED ACCOUNTANTS 

te 
ansion, 1st Floor, Near Yoga Institute, 

ny, Santacnuz (East), M“““’"“‘%%s‘,so 
Mobile : +g1 8369191242 / 83695 in 
E-mail : rashmikantca@yahoo.co 2 

cakuvadia@gmail.co 

INDIA 

esults of the 
Independent Auditor’s Report on Standalone Financial R 

Obligation and 
Company Pursuant to Regulation 33 of the SEBI Llltzi:)lls 

Disclosure Requirements) Regulation. 

To 
The Board of Directors of 
Tembo Global Industries Limited 
Navi Mumbai 

i cial 1) We have audited the accompanying statement of Stax;ial:l;e‘l:l:::eth 

Results of Tembo Global Industries Limited (Formerly kno o March 51 
Exim Limited) (“the Company”) for the quarter and Zear ?nde bl b, 

2024 together with the notes thereon (“the statement”), 'bemg suf rtr: SEB); 

the Company pursuant to the requirement of Regulation 3.3 o 20e15 

(Listing Obligations and Disclosure Requirements) Regulations, , as 

amended (the “Listing Regulations) 

2 In our opinion and to the best of our information and according to the 

explanations given to us, the financial results: ) 

a) are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 

b) give a true and fair view in conformity with the applicable Indian 
Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter and 

year ended March 2024. 

3) Basis for Opinion: 

We conducted our audit in accordance with the St 
specified under section 143(10) of The Companies 
act’). Our responsibilities under those standards 
“Auditors Responsibilities for the Audit of the Fin 
report. We are independent of the Company in 
Ethics issued by The Institute of Chartered Acc 
together with the ethical requirements that are 
standalone financial results under the provisio: 
thereunder, and we have fulfilled our othe 

andards on Auditing (SA’s) 
Act 2013, as amended (“the 
are further described in the 

ancial Results” section of our 
accordance with the Code of 
ountants of India (“the ICAT”) 
relevant to our audit of the 

ns of the Act and the rules 
T ethical responsibilities in



accordance with these requirements and the ICAI's code of Ethics. We bequ'sve 

that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our opinion. 

4) Management’s Responsibility for the Financial Results 

The standalone financial results have been prepared on the basis of annual 

financial statements. The Management and the Board of Directors of the 

Company are responsible for the preparation and presentation of these 

standalone financial results that gives a true and fair view of the net profit and 

other comprehensive income of the Company and other financial information in 

accordance with the applicable Indian Accounting Standards prescribed under 

section 133 of the act read with relevant rules issued thereunder and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities, selection and 

application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent, and the design, implementation 

and maintenance of adequate internal financial controls, that were reporting 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from any kind of 

material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board 

of Directors are responsible for assessing the Company’s ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern 

basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial 
reporting process of the Company. 

5) Auditors Responsibilities for the Audit of the Standalone Financial 

Results: 

Our objectives are to obtain reasonable assurance about whether the 
standalone financial results as a whole are free from material misstatement 
whether due to fraud or error, and to issue an auditor's report that includeé 
our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could 



reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal 

control. 

* Obtain an understanding of internal financial control relevant to the 

audit in order to design audit procedures that are appropriate in the 

circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness 

of such controls. 

+ Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the 

standalone annual financial results made by Management and the Board 

of Directors. 

+ Conclude on the appropriateness of Management and Board of Directors' 

use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the 

standalone financial results, including the disclosures, and whether the 

standalone financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit



findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have 

compiled with relevant ethical requirements regarding independence and to 

communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence and, where applicable, 

related safeguards. 

6) Other Matters 

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the 

balancing figures between the audited figures in respect of the full financial 

year(s) year and the published unaudited year to date figures up to third 

quarter of the respective financial year(s) which were subject to limited review. 

Our opinion on the Statement is not modified in respect of this matter. 

R. AKifvadia 
(Proprietor) 

Place: Mumbai M. No. 040087 

Date: 30.05.2024 UDIN: 24040087BKAIHT5206
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Independent Auditor’s Report on Consolidated Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obli, ation and 

Disclosure Requirements) Regulation 2015 

To 
The Board of Directors of 

Tembo Global Industries Limited 

Navi Mumbai 

1) We have audited the accompanying statement of Consolidated Financial 

Results of Tembo Global Industries Limited (Formerly known as Saketh 

Exim Limited) (hereinafter referred to as “the Holding Company”) and its 

subsidiaries (Holding Company and its subsidiaries together referred to as 

“the Group”) for the quarter and year ended March 31, 2024 together with 

the notes thereon (‘the statement”), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations) 

2) In our opinion and to the best of our information and according to the 

explanations given to us, except for the matters described in Basis for 

Qualified Conclusion, and based on the consideration of reports of other 

auditors on audited financial results Tembo PES JV (Joint Venture), Tembo 

Project Limited (Associate Company) and unaudited accounts of Tembo 

Global LLC and Tembo USA Inc (Subsidiaries), the aforesaid consolidated 

financial results: 

a) include the annual financial results of the following entities: 

Parent: 

Tembo Global Industries Limited 

Subsidiaries: 

i) Tembo Global LLC 



ii) Tembo USA Inc 

Joint Venture: 

i) Tembo PES JV 

Associate Company: 
i) Tembo Project Limited 

b) are presented in accordance with the requirements of Regulation 33 of 

the Listing Regulations in this regard; and 
c) give a true and fair view in conformity with the applicable Indian 

Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income 

and other financial information of the group for the quarter and year 

ended March 2024, 

3) Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SA’s) 

specified under section 143(10) of The Companies Act 2013, as amended (“the 

act”). Our responsibilities under those standards are further described in the 

“Auditors Responsibilities for the Audit of the Consolidated Financial Results” 

section of our report. We are independent of the group in accordance with the 

Code of Ethics issued by The Institute of Chartered Accountants of India (“the 

ICAI") together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our opinion. 

4) Management and Board of Directors’ Responsibility for the 

Consolidated Financial Results 

The consolidated financial results have been prepared on the basis of 

consolidated annual financial statements. The Holding Company’s 

Management and the Board of Directors are responsible for the preparation 

and presentation of the consolidated financial results that gives a true and fair 

view of the net profit and other comprehensive income of the Group and other 

financial information in accordance with the applicable accounting standards 

prescribed under section 133 of the act read with relevant rules issued



thereunder and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the entities included in 
the Group are responsible for the maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of 
each entity and for preventing and detecting frauds and other irregularities, 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent, and the design, 
implementation and maintenance of adequate internal financial controls, that 
were reporting effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from 
any kind of material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the consolidated financial results 
by the Management and the Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial results, the respective Management and 
the Board of Directors of the entities included in the Group are responsible for 

assessing the ability of each entity to continue as a going concern, disclosing, 
as applicable, matters related to going concern basis of accounting unless the 
respective Board of Directors either intend to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the group are 
responsible for overseeing the financial reporting process of each entity. 

5) Auditors Responsibilities for the Audit of the Consolidated Annual 
Financial Results: 

Our objectives are to obtain reasonable assurance about whether the 
consolidated annual financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also:



* Identify and assess 

* 

misstatement of the 

error, 
1 the risks of material 

consolidated annual financial results, whether due to fraud or 

design and perform audit procedures responsive to those risks, ané 

obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances 

under section 143 (3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

the Management and the Board of Directors. 

Conclude on the appropriateness of Management and Board of Directors' 

use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the group's 

ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the consolidated annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the 

group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the 

consolidated annual financial results, including the disclosures, and 

whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair 

presentation. 

Obtain sufficient appropriate audit evidence regarding the financial 
results of the entities within the Group to express an opinion on the 

consolidated annual financial results. We are responsible for the 

direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results 

of which we are the independent auditors. For the other entities included 
in the consolidated annual financial results, which have been audited by 

other auditors, such other auditors remain responsible for the direction,



su isi 

regz:'-:ssloln and performance of the audits carried out by them. We 
olely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company 

and such other entities included in the consolidated financial annual results of 
which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

compiled with relevant ethical requirements regarding independence and to 

communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence and, where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular no. 

CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 

6) Other Matters 

We did not audit the financial results of the two Subsidiaries viz. Tembo Global 

LLC and Tembo USA Inc included in the consolidated financial results, whose 

financial results reflect total assets of Rs. 150.94 lacs as at March 31, 2024, 

total revenues from operations of Rs. NIL, total net profit after tax of Rs. 34.70 

lacs, total comprehensive income of Rs. 34.70 lacs and net cash inflows of Rs. 

NIL for the year ended March 31, 2024. There were no transactions with the 

subsidiaries during the quarter and year ended 31st March, 2024. 

The consolidated financial results also include the Group's share of profit after 

tax of Rs. 34.70 lacs and Rs. Rs. 34.70 lacs for the quarter and year ended 

March 31, 2024 respectively and total comprehensive income of Rs. 71.56 lacs 

and Rs. 71.56 lacs for the quarter and year ended March 31, 2024 respectively, 

as considered in the Statement, in respect of a joint venture and associate 

company whose financial statements / financial information have not been 

audited by us. These financial statements/financial information have been 

audited by other auditors whose reports have been furnished to us by the 

Management. 

These unaudited financial statements and other financial information of above 

mentioned subsidiaries have been approved and furnished to us by the 

management and our opinion on the statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based



solely on such unauditeq g ial 1 tion 
: n. i financial informat 

certified by the Board of pjp, ancial statements and other 
ectors. 

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the 
balancing figures between the audited figl;res in respect of the full financial 
year(s) and the published unaudited year to date figures up to third quarter of 

the respective financia] year(s) which were subject to limited review by the 

Statutory Auditors of the Company. 

For R. A. Kuvadia & Co. 

RACEH 
(Proprietor) 

Place: Mumbai M. No. 040087 

Date: 30.05.2024 UDIN: 24040087BKAIHU7327



TEMBO 
Powering Ahead 

To, 

National Stock Exchange of India Ltd. Date: 31/05/2024 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 

Bandra (E) Mumbai — 400 051 

Sub: Declaration with respect to Audit report with unmodified opinion to the 
Audited Financial Results for the Financial Year ended on March 31, 2024 

Scrip Code- TEMBO 

Dear Madam / Sir, 

We hereby declare that with regard to the Audited Financial Results for the Quarter and 
Financial Year ended on March 31, 2024, which have been approved by the Board of 
Directors of the Company at their meeting held today, i.e. May 30, 2024, the Statutory 
Auditors have not expressed any modified opinion(s) in their Audit Report. 

The above declaration is made in pursuant to second proviso to Regulation 33 (3) (d) of 
the Securities Exchange and Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The same is for your information and record please. 

Thanking You 
Yours faithfully, 
For Tembo Global Industries Limited 

Managing Director 
DIN: 01958033 
Mumbai 

Tembo Global Industries Ltd. 
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