TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly Known as SAKETH EXIM LIMITED)
CIN: L29253MH2010PLC204331

BALANCE SHEET AS AT MARCH 31, 2022

(Rs. in lakhs)
Note Asat As at Asat
March 31,2022 March 31, 2021 April 01, 2020
ASSETS
Non-current assets
Property, plant and equipment 3 1,942.13 1.046.53 666,92
Capital work-imn-progress 27.96 541 29.89
Right of use asset 3A 6.53 26.72 70.80
Intangible assets 4 70.35 54.11 6.46
Financial assets
i. Loans 5 43.49 39.75 522
ii. Other financial assets 6 300.76 261.61 225.41
iii. Investments 7 107.63 107.63 30.00
Deferred tax assets (net) 8 22.44 27.49 : 741
Income tax assets 9 49.46 26.73 61.12
Other non-current assets 10 56.39 70.32 62.04
Total Non-Current Assets 2,627.13 2,266.30 1,165.27
Current assets
Inventories 1 2,652.29 1,899.34 1,301.88
Finaacial assets *
i. Trade receivables 12 2,702.61 3,048.17 2,018.85
ii. Cash and cash equivalents 3 10.85 251 2.19
iii. Loans 14 45.57 20.71 15.58
Other current assets 16 1,010.73 712.95 642.96
Total Current Assets 6,422.03 | 5,683.69 3,981.45
Total Assets 9,049.17 7,949.99 5,146.72
EQUITY AND LIABILITIES
Equity
Equity share capital 17 1,004.60 1,004.60 502.30
Other equity 18 1,545.49 1,228.69 1,599.93
Total Equity 2,550,09 2,333.29 2,102.23
Liabilities .
Non-current liabilities
Financial liabilities
1. Borrowings 19 2,329 12 1,561.79 J 527.83
1. Lease Liabilities 25 0.82 7.27 - 727
Income Tax Liabilities .20 120.00 124.00 88.50
Employee benefit obligations 21 3.70 % -
Total Non-Current Liabilities 2,453.64 1,693.07 623.60
Current liabilities
Financial liabilities
i. Borrowings 22 1,715.45 1,961.78 1,098 64
ii. Trade payables 3 1,616.23 1,638.03 1,107.48
tii. Other financial liabilities 24 170.27 20237 81.50
iv. Lease Liabilities 25 6.99 - 63.53
Employee benefit obhigations 26 144 ¥ ok
Other current liubilities 27 535.05 12145 69.74
Total Current Liabilities 4,045.44 3,923.63 2,420.90
Total Equity & Liabilities 9,049.17 7,949,99 5,146.72
The notes are an integral part of these financial statements
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TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly Known as SAKETH EXIM LIMITED)
CIN: L29253MH2010PLC204331

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)

Note Year ended Year ended
March 31,2022 March 31,2021
Revenue from operations 28 17,325.99 10,381.43
Other income 29 218.81 18.00
Total Income 17,544.80 10,399.43
Expenses
Cost of materials consumed 30 5,460.57 3,4894]
Changes in inventories of finished goods and work-in-progress 31 (615.81) (186.00)
Cost of Traded Goods 32 8,676.62 4,054.90
Employees benefit expenses 34 483.71 269.30
Finance costs 35 353.00 ) 23217
Depreciation and amortisation expenses 36 223.78 169.00
Other Expenses 37 2,504.24 1,960.88
Total Expenses 17,086.12 ’ 9,990.27
Profit before tax 458.68 409.16
Income tax expense
Current tax 33 (120.00) (124.00)
Earlier Year Tax 33 - 1.28
Deferred tax 33 5.84 6,55
Total tax expenses (114.16) (116.17)
Profit for the year 344.52 292.99
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of post employment benefit obligations 33D 0.65 &
Income tax relating to above (0.16) -
Other comprehensive income for the year, net of tax 0.49 -
Total comprehensive income for the year 345.01 292.99
Earnings per equity share (inRs.) 43
(Nominal value per share Rs. 10)
Basic earning per share (In Rs.) 43 343 2.92
Diluted earning per share (In Rs.) 43 343 2.92
The notes are an integral part of these financial statements
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TEMBO GLOBAL INDUSTRIES LIMITED

(Formerly Known as SAKETH EXIM LIMITED)

CIN: L29253MH2010PLC204331

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)

Year ended Year ended
March 31,2022 March 31,2021
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 458.68 409.16
Adjustments for:
Depreciation and amortisation 223.78 169.00
Interest income (9.72) (13.92)
Unwinding of discount on security deposit (0.79) (1.81)
Unrealized foreign exchange (gain) / loss on operating activities (151.05) (2.27)
Interest and finance charges 353.00 232.77
Operating profit before working capital changes 873.90 792.93
Adjustments for:
Increase / (Decrease) in trade payables (21.80) 530.55
Increase / (Decrease) in other financial liabilities (32.09) 120.87
Increase / (Decrease) in current provision . &
Increase / (Decrease) in employee benefit obligation 514 -
Increase / (Decrease) in other current liabilities 413.60 51.71
(Increase) / Decrease in trade receivables 345.56 (1,029.32)
(Increase) / Decrease in inventories (752.95) (597.47)
(Increase) / Decrease in loans (28.59) (39.67)
(Increase) / Decrease in other current assets (297.78) (69.99)
(Increase) / Decrease in other non-current financial assets 13.93 (8.28)
Cash generated from operations 518.91 (248.67)
Taxes paid (net of refunds) (152.64) (52.69)
Net cash generated from operating activities 366.27 (301.36)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible/intangible assets (548.35) (1,127.71)
Investment In Subsidaries - (77.63)
Net cash (used in) investing activities (548.35) (1,205.33)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds (Repayments) from Long Term Borrowings 767.33 1,033.97
Proceeds (Repayments) from Short Term Borrowings (246.33) 863.14
Dividend Paid (100.55) (75.45)
Lease Liabilities 0.54 -63.53
Interest Received 161.57 18.00
Finance Cost (353.00) (232.77)
Net cash (used in) financing activities 229.54 1,543.36

MumBal /3




TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly Known as SAKETH EXIM LIMI TED)
CIN: L29253MH2010PLC204331

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)

Year ended Year ended

March 31,2022 March 31,2021

Net increase in cash and cash equivalents (A+B+C) 4746 36.67

Cash and cash equivalents at the beginning of the year 264.12 227.45

Cash and cash equivalents at the end of the year 311.59 264.12
Cash and cash equivalents comprise:

Cash on hand 10.46 2.20

Balances with banks 0.37 0.31

Demand deposits (less than 3 months maturity) 300.76 261.61

Total 311.59 264.12

Note: The above cash flow statement has been prepared under "Indirect Method"
In terms of our report of even date
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TEMBO GLOBAL INDUSTRIES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

Equity Share Capital
Particulars Note Rs. in lakhs
As at April 1, 2020 17 502.30
Issue of Bonus Equity Shares 50230 .
As at March 31, 2021 1,004.60
Changes in equity share capital =
As at March 31, 2022 1.004.60
Other Equity
Particulars Reserves and Surplus

Mote Capital Reserve CAp “::::dr::'pﬁm Secur:ieclo:;:mium Retained Earnings Retsl Other Kquiiey
As at April 1, 2020 18 - - 681.58 918.35 1,599.93
Bonus Issue - - (502.30) - (502.30)
Profit for the year - - - 29299 292.99
Dividend - - - (75.45) (75.45)
INS AS Adjustments - - - 13.52 13.52
Other comprehensive income - - - - 2
Total comprehensive income for the year - - 179.28 1,149.41 1,328.69
As at March 31, 2021 - - 179.28 1,149.41 1,328.69
Profit for the year - . - - 344,52 344.52
Dividend - - - (100.55) (100.55)
Other comprehensive income - - - 0.49 0.49
INS AS Adjusmnets - . - (27.66) (27.66)
Total comprehensive income for the year - - - 216.80 216.80
As at March 31, 2022 - - 179.28 1,366.21 1,545.49
In terms of our report of even date
(I)  General reserve
Under the erstwhile Indian Companies Act 2013, a general reserve was created through an annual transfer of net income at a specified ge in d with applicabl lations.

The purpose of these transfers was to ensure
distribution is less than the total distributable

(II) Retained Earmings

Retained earnings are the profits that the Company has earned till date,
measurement loss / (gain) on defined benefit plans, net of taxes that wil

(1)  Securities Premium

The amount received in excess of face valu

2013.

Place: Mumbai
Date: 28.05.2022

that if a dividend distribution in a given
reserves for that year

e of the equity shares is

year is more than 10% of the paid-

less any transfers to general reserve, dividends or other distrib
L not be reclassified to Statement of Profit and Loss. Retained earnin,

8r

d in securities p

Shabbir Merchant
Chief Financial Officer

Place: Mumbai
Date: 28.05.2022

Company Secretary &
Compliance Officer

Place: Mumbai
Date: 28.05.2022

paid to sh:
gs is a free reserve available to the Company.

up capital of the Company for that year, then the total dividend

holders. Retained earnings includes re-

. This reserve is utilised in accordance with the specific provisions of the Companies Act
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TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE VEAR ENDED MARCH 31, 2022
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TEMBO GLOBAL INDUSTRIES LIMITED
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TEMBO GLOBAL INDUSTRIES LIMITED

NOTESTO THE FINANCIAL STATEMENTS AS OF AND FOK THK VEAR ENDED MARCH 3). 2022
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TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS As OF AND FOR THE Y

'EAR ENDED MARCH 31,2022

Rs. in lakhs
28 ’)_(EVENUE FROM OPERATIONS Yeur ended
Murch 31,2022 March 31,2021
[Sale of Praducts 1
Export Sales 685959
Domestic Sales 662.74
|Lrading Sales
Domestic Sales 9,306.78
[Qther Operating Revenues
Foreign Currvncy Fluctuation Gain 102.89
Expont Incentives 21999
Freight Charges 174.00
. TOTAL| 17326 ]
Ind AS 115 Revenue from Contracts with Customers
The Company recognises revenue when control over the promised goods or services is transferred 10 the customer at an amount that reflects the
consideration 1o which the Company expects 1o be eatitled 1 exchange for those goods or services.
Ry in lakhs)
(OTHER INCOME Yinr snted Yot mnitad
March 31,2022, March 31,2021
Interost Income 972 13.92
Sundry Balance Written Back 1674 -
iain on Hedge of foreign currency 15105 227
Mher lncome 4129 181
TOTA| 218.51 18.00
Rs. in lakhs
30 |COST OF MATERIAL €0, Yenr. MI Year ended
March 31,2022 March 31,2021
[Raw material consumed
Opening inventory 671.84 260.38
Add: Purchases and incidental expenses 5,597.71 3,900.88
Less: Closing mnventory . (671.84))
(Cost of raw material consumed during the year 5,460.57 3,489.41
TOTA sdao.57 | 3,489.41
(Rs, in lakhs)
31 [CHANGES ININVENTORIES OF FINISTTED GOODS ANDW ORKIN PROGRESS Year ended| Year shded
March 31,2022 March 31,2021
(Increase) / Decrease in stocks
Stock at the end of the year
Work in progress 443,99 34691
Finished Goods(Manulicturing) 137584 755.99
Finished Goods(Trading) 2348 124.60
184330 1227.30
C TOTAL A 1,843.30 1.227.50
Less: Stock at the beginning of the year
Work in progress 34691 16689
Finished Goods(Manufacturing) 755.99 716.03
Finished Goods(Trading) 124.60 158.58
1.227.5¢ 104150 |
TOTAL 8| 1227.50 L041.50
[(ncreuse) / Decrease in stocks (B-4) (615.81), (186.00)
(Rs. in lakhy)
32 |Cost of Traded Goods. Year ended Year ended
March 31,2022 March 312021
“ost of Traded Goodls 8,676.62 4,054.90
TOTAL 8,676.62 4,054.90
Rs. in lnkhs)
& Year ended Year ended
3 [rax March 31,2022 March 31,2021
|Current Tax (120.00)) (124.00),
Eadier Year Tax - 128
[Deferred Tax 584 6.55
TOTAL (114.16, 116.17)
Rs. in lakhs
Year ended Year ended
33D [OTHER COMPREHENSIVE INCOME March 31,2022 March 31,2021
[Romeasurements of the nct defined benefit plans (0.65)|
(Remeasurements of the net defined benefit plans Tax
TOTAL .65 %
Ry in lakhs
Year end
EMPLOY EE BENEFITS EXPENSES M.:c:; l"'""" I8 enied
Salaries, wages and bonus
[Contribution 10 provident and other funds .
Gratity [Refer note ao. 347 | 5.80 -
Statl welfare expenses 2217 1491
TOTAL 483.71 269.30

340 EMPLOY EE BENEFIT OBLIGATIONS:
The company has made the provision for grawity obligation for the firs 1
has been taken in FY 2122 Tor the previous years as well.
1) Defined-contribution plans
The Company makes contribution 1o provideat fund under the
1952 and to superannuation fund for the qualifying employees as per the

provision of

e s pet acturial report, Cosolidated effect of provision for Gratuity

the Employees’ Provident Fuads and Miscellancous Provisioas Act.

Company's policy.




TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

u) Defined-Benelits Plans

The company provides for giatwty, a defined benefit retirement pian covering eligible employees. The Gratuity Plan provides a lump sum
payments to vested empl " retirement, death, o of as per the company's policy. Vesting oceurs on
completion of 5 continuous years of service as per Indian law. However, no vesling condition applies in case of death. The gratuity payable to
employees is based on the cmplovee's service and last drawn salary at the time of leaving the services of the Company.

Profit & Loss accuunt expenses: —(Rs. in Jukhs)

Particulary Year ended Year ended|

|Current Service Cost

Past service Cost i P

Interest on defined benefit obligution/(asset) (net) 021 0.14
Total expenses charged| 1.50 1.28

Amount recorded in other comprehensive incom
Particulars

|Opening balance recorded in OCI
Remeasurement during the period due to:
(Gain )loss from change in financial assumptions
(GainYloss lrom change i demographic assumptioas
Expenence (gainsMosses
Actwanial (gmnsVivsses on plan assets .
Tatul amount recognised in OCI|

Present value of defined benelit ubligation:
Particulars

Balance at the beginning of the year

|Current service cost

Past service cost

lnterest on defined benelit obligation

Remeasurement due to:

(Gain Yloss from change in financial assumptions
(Gain)loss from change in demographic assumptions
Experience (gains)losses

Henclit paid

Balance at the close of the year

Fair value of plan assets:
Particulars

Balance at the beginning ol the year
Contributions by emplover

Interest income

Benefits paid

|Actuarial gains/(losses) on plan assets
Balance at the cloxe of the year

Assets and Liabilities recognised in the Balance Sheet:
Particulars

Present value of fuaded cbligations
Faur value of plan assets
Deficit of funded plan

[Non-current 144 143 0.56
|Cusieat Y 3.70 2.86 1717

jor Category of Plan Axsets as 3 % of totul Plan Assets:
Particulars Asat Asat] A at]

i March 31, 2022 March 31, 2021 April 01, 2020
|Govemment of India securities - -
ICorporate bonds % ¥
|Insurance managed fund . . -
Mhers 3 3

NAVI

MUMBAI




TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

Actuurial Assumptions: .
Purticulurs

As at] As at]
March 31, 2022 March 31,2021 April
Discount rate 5.15% 5.00% 6.00%)
Salary Growth rale 7.00%} 7.00%} 7.00%|

The discount rates reflects the prevailing market vields of Indian Goverment securitics as at the Balance Shoet date for the estimated term of the
obligations

The estimates of future salary increases, considered in actuarial valuation. takes into account, inflation, seniority, promotions and other relevant
factors, such as demand and supply in the employment market.

The expecied rate of retum of plan assets is the Company's expectation of the average long term rate of retum expected on investments of the
fund during the estimated term of the obligations.

Sensitivity Analysis

The sensitivity of the defined benefit obligati i i inci i 100 basis Point is:
Particulars red benefit obligation
Decrease in assumptions

Murch 31, 2022 Murch 31,2021
Discount o 233% 243%
[Salary growth rate -284% 274%

Fhe above sensitivity analyses are based on 4 change in an assumption while holding all other assumptions constant. In practice, this 1s unlikely
{0 oceur, and changes w some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation 1o
significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit
method at the end of the reporting period) has been applied which has been used for calculating the defined beaefit liability recognised in the
Balance Sheet.

The methods and types of assumptions used in preparing the seasitivity analysis did not change compared 10 the prior period.

(Rs. in lukhs,
As at,
April 0 0
Jratuity - o ¥
Risk Exposure

The Gratuity scheme is a final salary Defined Bencfit Plag that provides for a lump sum payment made o exit cither by way of retirement, death,
disability or voluatacy withdcawal. The benefits are defined on the basis of final salary and the period of service and paid as lump sum at exit
The risks commonly affecting the defined benefit plan are expected to be .

Demographic Risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal,
disability and refirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends upon the
combination of salary increase, discount rate and vesling criteria. It is important not fo overstate withdrawals because in the financial analysis the
retirement benefit of a short carcer employee typically costs less per vear as compared to a long service employee

Sulury Inflation Risk : Higher than expected increases in salary will increase the defined benefit obligation

Interest-Rate Risk: The defined benefit obligation calculated uses a discount rate based on government bonds. If bond vields fall, the defined
benefit obligation will tend 1o increase.

Defined Benefit Linbility and Employer Contributions
The company considers that the contribution rutes set at the last valuation date are sufficient to eliminate the deficit over the agreed period and
that regular contributions, which are based on service costs, will not increase significantly.

The weighted average ducation of the defined benefit obligation 1s 0.00 years The expecied maturity analysis of undiscounted gratuity is as
Tollows: A
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35 [FINANCE COSTS

laterest On Term Loans

Interest on Working Capital Loan

laterest on Joans form Directors & Related Parties
Finance Charges on Borrowing Cost

Finance charges on Lease habiliy

[Other linance cost

TOTA
36 |DEPRECIATION AND AMORTISATION EXPENSES
March 31,2022 March 31,2021
[Depreciation on property, plaat and equipment 144.47 118.74
[Amortisalion on intangible assets 1428 6.18
|Amortisation of right 1o use assets 65.03 44.08
TOTA 223.78 169.00
Rs. in lakhs)
. OTHER EXPENSES Afiie el
37,0 | MANUEACTURING EXPENSES Year ended Year ended,
March 31,2022 March 31,2021
Power and Fucl 12464 7721
Repairs to Machinery 2983 4003
Transportation Expenses 206.84 133.06
Job Work & Labour Charges 1,308.02 1,159.55
Freight, handling and other oy 119.19 88.14
37, [SELLING & DISTRIBUTION EXPENSES § Year ended Year ended
March 31,2022 March 31,2021
[Commission 38.09 4838
(Courier, Freight and Insurance 360.29 19233
Advertisement and publicity expenses 6.06 186
Exhibition Expenses 2173 -
37.c [NPMINISTRATIVE AND OTIER EXPENSES Yoar ended Vear ended
. March 31,2022 March 31,2021
Travelling & Coaveyance [xpenses 5341 1865
Rent Paid 858 452
Rales and Taxes 207 075
?hnmw Premium 745 1631
OTHER EXPENSES Year ended Year ended
March 31,2022 March 31,2021
Repairs & Maintenance 537 336
Printing, stationery and communications expenses 7.1 179
Legal and professional fies 3045 2876
Office Expenses 2029 8.05
[Elcctricity Expenses 519 225
[Document Registration Charges 087 246
Filing Foes 170 549
[Rates & Taxes 124 an
Telephone Charges 132 088
Bank discount, Commission and Other Charges 48.70 3978
Sundry Balance W riticn Off 0.04 1207
Pecliminery Expenditure Weitien OfF 12.94 1294
|General Expenses 70.12 46.92
Prior Period Expenses 098 258
Payment 1o auditors 1.50 150
Expected Credit Loss 421 -
TOTA 2,504.24 1,960.88
Note (1) Payment 10 Auditors
Particulars B 202122 202021
Statutory Audt Fees 150 150
[ Fotal 150 1.50

NAVI

MUMBAI
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SEGMENT INFORMATION
o Company i i the busineas of munulosturing wssl prochcts hav ing similar ecomonvic characieristcs. primarily with aperatinns n Indis and regulurly coviewsd by the Chisf Operating Decision Maker (‘CODM') for amsessmcnt of Company's performance and resource allocation,
The infomati ing ta revenue i Ann-curment asscts of s single reportable segment has beca discloscd as below ;

) Revenue from operations

Particulars [For year cuded 31 March, 2022 [For year eaded 31 March, 2021

[Domestic 996531 4.397.30

[Export 6,839.59 | 5,425.83

[Total 16829.10 10.023.13

The Company does not hold any no-current assels in foreign countries.
Thers ane no individual custonices or 3 particular group contributing 1o more than 10% of rev ey

RELATED PARTY DISCLOSURES:
Names of the related parties wnd mature of relationship:

Associstes
Tembo Exim Private Limited

Tembo USA Ine

Tembo LLC (W.e.£. 16.06.2020)

Saketh Seven Star Industrics Private Limited
Brad & Stanley Kitchen Indusiries Private Limited

Key Munageriul Personnel (KMP
Mr. Suajay Jashbhai Patel - Munaging Disoctor
Mrs. Taruna Patel - Dirsotor
Mr. Shalin Saajay Ptel  Dissctor

Ms. Fatema Shabbi Kachwala « Director (W.o.[. 23 022021

Mns. Smita Sanjay Patel- Dirvetor (revigned W.e.£23.02.2021)

M. Shabbic Merchant - Chicf Finaacisl Officer

Ms. Tusncem Marfatia - Company Secrvtary & Complianse Officer

Independent Directors
Jehan Variava
Jasbir Singh Anand

Relutives of Key Managerial Fersonnel

Mr. Piyush Patel - Brother of Managing Diroctor
M. Smita Sanjay Pate! - Spouse of Dircetor s

Others
BM. Electro Mechanical LLP — Firm of Promoler & CFO

[Remuncration Dircolor Sitting Fees Tintcrost Paid_Tinterest Received | Lown Taken |Lon Repayment [Closing Batance of omr—TDwidend
3200 5 3 . 4500 4500 - 1252
36.00 - 76 - 2400 5400 3 3207
- 003 1206 - - 1000 10500 | 1030
- 005 - . . & 3 5
- 003 - % 2 s 3 =
30,00 003 347 - 15.00 30,00 3800 <
24,00 - - - 6.00 6.00 - -
356 . 5 t . 5 '3 -
- - 1834 - 2100 4730 15600
18.00 - - - - - -
[Subsidiary Company - . - - - - - -
Tembo Global LLC [Subsidiary Company - - - . 428 . - - -
[Saketh Seven Stac Industries Pyt Lid Associate Ct W 104 59 - - - 161 - - - -
[BM. Electro Mechanisal LLP [Fiem of Promoter & CFO 450,42 - - - - - - s -
Asat March 31, 202
Pasiowters [ T [Reociving of Goods & Servi Dircctor Sitting Fees _|Intcrest Paid _|laterest Received |Loans Taken Loan Repayment _|'losing Balance of Loans __|Dividend
joy Patel Dirsctor - 3200 - .50 - 130,60 13056 005 -
oma Kachwala Dissctor - - - 37 - 2937 037 2000 -
Taruas Patel clor - - - 2 - 11332 330 11002 -
Jehan variava I Dirwetor - - 010 - 5 - 5 5 5
Jisbar Singh Anand Durector - . 0.10 - - - - - -
Shalin Palel Direvtor - 200 - 130 - 3235 230 50.05 -
[Stiabbic Morhant il Financial Offiger 5 c : . s :- 2 5 .
Tusnnem NMarfolia ® Seerclory & Comphance Olficer - 7 . = = = 5 . 3
Smita Putel [Spouse of Dircolor - - - 6,01 - 20011 3104 170.07 -
Piyush Patel [Brother of M Darcelor - - - - - - - - -
Privanka Patel of Duelor - - - - - - - - -
[Rushi Patl [Soa of Dirsctor - - - - - - - - -
[ Tembo Global INC C - - - - - - - - -
Tmbo Global LLC e Y - - - - 269 - & -
[Sakoth Seven Star Indusiries 11 Lid i 12121 - - - 0353 - - - -
[BM Electro N lechanical ‘m of Promoter & CFO 775.05 - - - - - - P .
FAIR VALUE MEASUREMENTS %
() Financial instruments by cutegory
The financi iabili at " profit and Joss ascount or other The following financial assets/liabilities are measured at amortiscd cost:
(Rs. in lukd)
[Forticulurs Ao Asat Asa <
Mareh 31, 2022 Mareh 31,2021 Apeil 01,2020
iR 397 3 ¥
107 107 30
300, 261 22541 |
2,70 3,038, 201835 |
10, 2 2.
45 20 1558 |
321088 3403 229724 |
232912 1356179 53783
082 721 727
1713 196178 109864 |
1616 1.638.03 110743 |
170. 20237 [TE
[3 - 63,
[Totul Finuncial Liabitities FXITET] 37138 239628

(i) Fair value hierarchy
Thus secti u Juclgy e deterauning th fir values of the fuancial [0} d at faur value and (b) measurcd st amortised cost and for which fair values we disclosod in the fisancial statements. To provide an indication about the
n\Mlﬂyd’lﬁtiyﬂMhmlﬂtﬂuht‘wh!\-ﬁiﬁd.ﬁnu:l-imnm.-mﬂhhhdmhﬂlﬂhhnmwhnﬁuudmﬁh\ﬂ-uﬁ-lkmt.

Level 1 : Level | hicrurchy ucludex financial is

davel 2: lhﬁiﬁndli-ﬂmﬁmﬂw--mnldﬁlmuqﬂlﬂh hh.h;—uluh-m.ul&wdnﬁ—n*&h-nh(dﬁn-dldy-bﬂh-p-ﬂibhmwy-puil’n\uh-m 1 all significant inputs required to fair value an insteument are

obscrvable, the instrument is included in level 2.

Lavel 3: I one or more of the xignificant inpuls is nol based on obeorvable markel data, the insinunent is included in level 3.

iii) Foir value of d cost

The carrying amouats f toam dposits and inters thers on, trace roceivables. cash and cash squivalvats. other financil assets, borrowings, Ir payables and othur current financial lisbilitivs are vonsidered (0 b the same as theur fair values dus 1o thew short-term naturc

vifiod an level 3 fair values in the faie value hicrarchy due 10 the use of wnobeer able inputs, including own erodit rivk. Fair valus of the seourity deposi in Ko 894,42 lakhn

T fair values of securily depusity are hosed on discounted cah lows using o risk frew rate of interst. ey are ¢
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FINANCIAL RISK MANAGEMENT
‘The Companys financial rixk management is an intogral part of how o plan it b . The risk d by the Company ‘The Company's princi ial labilities comprise af loans ingr, trade and other payables. The main purpose of
iollabilitis i - ’ i P ions i “The Company s princi i i d cash and cash cqui from its operations. The company is exposed

‘ompany i Y % ly
o market risk. oredit risk. liquidity eisk ete. The objoctive of the C'ompany’s finaucing policy are Lo securs solvency. limit financial icks and optimise the cost of capital. The Company s capital structure is managed using equity and debl ratios us part of the Company's financial planning.

. Murket Risk

Market risk is the risk that the fair value of future cash flows of o finaacial wnstrument wall fluctuale becsuse of changes in markel prices. Market risk comprises throe types of risk: interest rute risk, currency risk and other price ruek. Financial instruments affected by market risk inchude loans and borrowings,
deposits and derivative financial instrueats, The Company has designed risk management frame work to control various risks. effectively to achieve the busincks abjestives. This includes identification of risk, ity assessment, control and moniloring at timely intervals.

“The above mentioned isks may alfect hs Company's income and expomses, or the saluc of s inancial inseuments. Tho Company's exposre 1o and of these risks arc

i. Foreign Currency Risk:
The company is subject 10 the rsk that changes in foreign currency values impact the company export and import
mum-mwwmritnh.humumyw.mwy\mmnusuuu..
Thmpny-n-wmywnwwﬁpmﬂuhhmmqu--ulmuiumna-rwnmmm Foreign currency transactions are covervd with strict h:mp‘udmlhlmmldnm\u‘dcxpmw\v.lmy,umy point of time

As ut March 31, 2022 As ut March 31, 2021
Amount in Foreign Currency Amoust in Rs. AR T 1 i e,
Currency
14 61 1.095.16 1331 967.93
0y (162.83) 10.42] (31.23;
1271 93035 1289 936.70

Fureign currency sensitivity:
The following table demonsicatcs the kenwilvity 10 a $°% insruame desrease in Forcign currencios exchange ratos, with all ofher variabios held constant 5% incrcase or decrease in forsign exchange rato will have the followiag impact on before profit before tax.

As at March 31, 2022 As at March 31, 2021
3% Increase 5% Decrease 5% Increase 3% Decrease
465 (46.52) 46.83 (46.83)
348 (34.81] 35.05 35.05)

iii. Forward foreign exchange contructs/ Options/ Derivatives
It s the policy of the Company 10 enter mnto forward foreign exchange contracts/Options & Derivatives 1o cover foreign currency payments in USD. The Company enters into contracts with terms upto 90 days. The Company's philosophy does not permit any spoculative calls on the currency. It is driven by
conservativa which guides that company follow eonventional wisdom by use of Forward contracts in respect of Trad transactions.

The Company will aher it heuge sirategs in relation to the prevailing rogulatory framework and guidslines that may be issued by RBI, FEDAI o ISDA or other rogulatory bodics from time o time.
Huscd on the oustanding details of inport payable and exparts busin) the net trade import i arcived at (i.c. lports - Exports = Net trado exposares).
Merchant House for ach of the aggregatod exposures snd the Trade deal is booked The forward cover deals are all backed by actual trade underlines and settlearent of these contracts on maturity are by actual delivery of the hedged cunrency for

Furward cover or options vove is wblained from Banks o
weltling the wndrting hdged irace tranviction

b. Credit Risk
Credil ik i tho risk that counr pasty will ot met it cbligation lading 10,3 financial loss. The Company is cxposed to crodit rink acising frum i “peraling activ ties primarily from trade roceivablos, finansing ucti itex and relating 1o parking of sucphus funds o Deposits with Banks, The Company
considens probability of defuult upoa niti ition of assets and wh been avignificunt insreose in credit risk and 06 an ongoing bsis throughout the roporting period. -
Einensiol Instruments snd Cash Depusit;
L‘lﬂmkﬁ_ﬂmuwh“nﬂﬁl&iﬂhwildiuy'--m.dbyh(‘r—o-)‘lfm‘vm-l.Il\‘lndlofn.phfmnm-ﬁulywillmvdmpﬂiundhnhonﬂl‘-ih ed » of risks and
wahwuwwmﬂtﬂmwn-mnm %
Trade Receivables
The Marketing dep ixhod a credit under which esch new customer is anlyved individually for oreditworthiness befors the Company's ivery tenns tions are offred. The Company's review inchides extemal catings, if they are available, and in some
casen bank reforences. Sak hanits and iodisally. Trady Revcivables of the Company ar typi excopt ivable which i covered through ECGC cal of the security deps d from the o financial
Buacaatoes provided by the macket organizens in the bususss, Crodi isk is managed hevugh srodt approvals ond periodic moairing of the cedil wivthiness of customers o wi Lt torms i the 1 f busiaess are The allowance for iapaument of Trade roceivables i created o the
exteat and i and squired, basod o the actusl ity ol accounts Recoi 'I'h-(‘nmvahnl-!humh—dmﬁnnmmbhﬂhmnnﬂnuhm,anu'ul«\m'nmbundmnvunuwmlmxulmdmk—ndupdﬂvmIllwlylmhpmdm!uxﬁm
The Company iy it s of ey pece .mlu-lmnmmuwi.mWsalmd.mvyp.mo—ulmtnn--—mu-mnntmmuyw Lows rates are based on actual credit loss exposure and past tronds.
LIQUIDITY RISK
uq..aymu..-xuu-ucm-.,m‘uu-n.-u.»m-rmm-uymxmum(m)wxwymwm. d banking facilities and i undrawn borrowing facilitics bolow), by continuously
monitoring forvcast and actusl cah Nows and matching the matwity profiles of financial asets ol fabilities,
“The liquidity ri y A the ult company’s Liquidity and Financial v: which ais ilability of fuads Company s financi i l Oae of the awain liquidity monitoring
measurcment nstruments is the cash fow projection, usiy i projection period of 12 moaths 1 date.
(i) Muturities of financial liabilities
The following table shonws the maturity analysis of he compunios (inancial labilities baved on the contractually agrecd ndiscounted cash flows as ot the Baonce Sheet date.
(Ra. in tukhs)
CONTRACTUAL MATURITIES OF S — Vot
FINANCIAL LIABULITIES Less than 6 munths months <1 yeur yeurs
LX) 1,520, 23012 4034
147253 [EF 092 1,616
156,95 13 005 17027 |
[ 1676 3,330.09 108 |
(R in lakhs)
[CONTRACTUAL MATURITIES OF ‘ 4 i Total
LAABMATIRS Less than 6 months manths -1 year years
2 [FCEEH NS—— [T Y
1.530.68 437 10303 1,638.03 .
20092 047 0.98 202,37
206068 163749 166550 £363.98
(Rs. in lukds)
[CONTRACTUAL MATURITIES OF I S 1 i Total  *
. s s Lo than 6 months months -1 yer yeurs
[April 1,2020
13975 95883 %
[Trade payables 75294 35454 N
[Other financual liabilitics 2 8150 S
[Tutal w273 139490 3R

-
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42 CAPITAL MANAGEMENT

For the purpose of the Company's Capital Management, Capital includes issued Equity Share Capital

and all Other Reserves attributable to the Equity

shareholders of the Company. The Primary objective of the Company's Capital Management is to maximise the shareholder's value. The Company's Capital

Management objectives are to maintain equity including all reserves to protect economic viability

and to finance any growth opportunities that may be

available in future so as to maximise shareholder's value. The Company is monitoring Capital using debt equity ratio as its base, which is debt to equity. The

Company monitors capital using debt-equity ratio, which is total debt divided by total equity.

43 EARNINGS PER SHARE
Particulars Year ended Year ended
March 31,2022 March 31,2021
Profit after tax (Rs. in lakhs) 344.52 292.99
Weighted average number of shares outstanding for basic / diluted EPS (In lakhs) 100.46 100.46
Nominal value per share (In Rs.) 10.00 10.00
Basic / diluted earning per Share (In Rs.) 343 2.92

44 LEASES

As a lessee: Operating lease

The Company has operating leases for premises. These lease arrangements range for a period between 11 months and 3 years, which include both

llable and non-c llable leases. Most of the leases are renewable for further period on mutually agreeable terms and also include escalation clauses.

(Rs. in lakhs)

Particulars Year ended Year ended
£ March 31,2022 March 31,2021

Lease payments recognised in the Statement of Profit and Loss during the year 8.58 4.52

The Company has elected not to recognise right-of-use assets and lease liabilities for short term leases that have a lease term of |

ess than or equal to 12

months with no purchase option and assets with low value leases. The Company recognises the lease payments associated with these leases as an expense in

statement of profit and loss over the lease term. The related cash flows are classified as operating activities.

With respect to non cancellable operating leases, the future minimum lease payments are as follows:

(Rs. in lakhs)

PARTICULARS As at As at| As at

March 31,2022 March 31,2021 April 01,2020

Not later than one year 6.99 - 63.53
Later than one year and not later than five years 0.82 7.27 7.27
Later than 5 years & . 1
Total 7.81 1.27, 70.80

45 CONTINGENT LIABILITIES (Rs. in lakhs)

Particulars Year ended Year ended

March 31,2022 March 31,2021

Letter Of Credit 648.30 429.12
Income Tax 58.12 58.12

DISCLOSURE PURSUANT TO SECTION 186 OF THE COMPANIES ACT, 2013
The Loan provided to Related party has been utilised by them for meeting their working capital requirement.

46

Loans and advances in the nature of loans are granted to promoters,

directors, KMPs and the related parties, either severally or jointly with any other person,

that are:
As at 31-Mar-2022 As at 31-Mar-2021
I{
Amount of loan or Fereentage fo the Amount of loan or| Fheceaings . f
R H total loans and 3 total loans and
Particulars advances in the . advances in the ;
advances in the advances in the
nature of loan nature of loan
nature of loan nature of loan
INR in Lacs Yo INR in Lacs %
Related parties
1.Tembo Global LLC 43.49 100% 39.75 100%
Total 43.49 100% 39.75 100%

47 DISCLOSURE PURSUANT TO IND-AS 12 ON "INCOME TAXES"

A. Comp of Tax Exp /(1 )

(Rs. in lakhs)

5 Year ended Year ended
ok 1 o b s March 31,2022 [March 31,2021
Current Income Tax (120.00) (124.00)
Earlier Year Tax - 1.28
[ Deferred Tax 5.84 6.55
TOTAL (114.16) (116.17)
(Rs. in lakhs)
1 Year ended Year ended

Othett Gamprehentive Income March 31,2022 | March 31,2021
R of the net defined benefit plans (0.65)

R of the net defined benefit plans Tax

Total (0.65)
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RECONCILIATION OF INCOME TAX EXPENSE/(INCOME) AND ACCOUNTING PROFIT

B

MULTIPLIED BY DOMESTIC TAX RATE APPLICABLE IN INDIA

(Rs. In Lakhs)

= Year Ended Year Ended
EAP—— March 31,2022 | March 31,2021
Profit Before Tax 458.68 409.16
Corporeit? Tax rate as per Income Tax Act, 1961 25.17% 25.17%
Tax on Accounting Profif 115.44 102.98
Tax effect of :
Income Consider seperately not Taxable
Tax on Expense not Deductible 7.51 6.58
Prior Period Tax
Tax on Capital Gain
Brought Forward Loss Set Off
Others (10.88) 3.40
Current Tax Provision (A) 112.07 112.96
Deferred Tax Liability Recognised
Deferred Tax Asset Recognised 5.84 6.55
Deferred tax Provision (B) (5.84) (6.55)
Tax exp gnised in of Profit and Loss (A+B’ 106.23 106.40
Effective Tax Rate 23.16% 26.01%

Balances for Trade Payables, Trade Receivables, Loans and Advances, Goods & Service Tax are subject to
48 confirmations from the respective parties and reconciliations, if any. in many cases. In absence of such
confirmations, the balances as per books have been relied upon by the auditors.

49 Ratios- Additional Regulatory Information

50 Payments To Auditor

(Rs. In Lakhs)

Particulars ¢ 2021-22 2020-21
Statutory Audit Fees 1.50 1.50
Total 1.50 1.50
52 Earnings & Expenditure in Foreign Currency (Rs. In Lakhs)
Particulars 2021-22 2020-21
Earnings in Foreign Currency
FOB value of Exports 6,859.59 5,486.40
Expenditure in Foreign Currency
CIF Value of Imports 89.54 124.95
Travelling Expenses 31.80 8.28
Commission & Others 45.89 58.64

53 Figures for the previous period have been regrouped, wherever necessary, to correspond with figures of the current period.

o4 The Company has paid managerial remuneration aggregating to Rs. 1.08 Crores during the year under review to its Directors which is in excess of the limits
as laid down by Section 197 of The Companies Act 2013. The excess amount paid by the company to its directors is Rs. 49.17 lacs for the year.
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55 FIRST TIME ADOPTION OF IND AS:

These are the Company's first fi ial stat prepared in accordance with Ind AS. The Company’s opening Ind AS Balance Sheet was prepared as at
April 1, 2020 i.e. the Company’s date of transition to Ind AS. In preparing the Opening Balance Sheet, the Company has applied the mandatory exceptions
and certain optional exemptions from full retrospective application of Ind AS in accordance with the guidance in Ind AS 101 ‘First Time Adoption of Indian

Accounting Standards’. .

This note explains the principal adjustments made by the Company in restating its previous GAAP financial statements to Ind AS, in f

Sheet as at April 1, 2020 and in the financial statements for the year ended March 31, 2020.
A. Exemptions and exceptions availed

datory exception lied in the tr:

+ PP

Set out below are the applicable Ind AS 101 optional exemptions and
A.1Ind AS optional exemptions

Deemed cost:

he opening Balance

ition from previous GAAP to Ind AS.

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the financial
statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making
1j for de-commissioning liabilities. This ption can also be used for intangible assets covered by Ind AS 38, Intangible Assets.

4

Accordingly, the Company has el
A.2 Ind AS mandatory exceptions

Estimates

to ¢ all of its property, plant and equipment and intangible assets at their previous GAAP carrying value.

On an assessment of the estimates made under previous GAAP the Company has concluded that there was no necessity to revise the estimates under Ind AS

except where estimates were required by Ind AS and not required by previous GAAP or the basis of measurement were different.

The remaining mandatory exceptions either do not apply or are not relevant to the Company.

Reconciliation Between Previous GAAP and Ind AS

Reconciliation of equity as at April 01, 2020 and March 31, 2021, as reported in accordance with Previous GAAP to equity in accordance with Ind AS is

given below :

(Rs. in lakhs)

Balance as on March 31, 2021 as per Ind As

Particulars Total Equity|
Opening Balance as on April 01, 2020 as per Previous GAAP 906.12
Add/(Less) : Adjustment for Ind AS (Net of Tax)
a) Borrowing cost (Note 1) 12.24
Opening Balance as on April 01, 2020 as per Ind AS 918.36
Balance as on March 31, 2021 as per Previous GAAP 959,83
Add/(Less) : Adjustment for Ind AS (Net of Tax)
a) Borrowing cost adjustment (Note 1) 16.50
b) Lease adjustment (Note 3) 14.56
c) Adjustment of Derivatives (Note 4) 1.70
d) Impact of security deposits recognised at amortised cost (Note 2) 0.12)
f) Deferred revenue pertains to Ind AS 115 (Note 5) (60.59)
931.88

The reconciliation of net profit / (loss) for the year ended March 31, 2021 reported in accordance with Indian GAAP to total comprehensive income in

accordance with Ind AS is given below:

Total comprehensive income for the year

(Rs. in lakhs)
. Year ended
Panticiard March 31,2021
Net Profit / (Loss) for the period as per Previous GAAP 346.70
Add/(Less) : Adjustment for Ind AS
a) Impact of security deposits recognised at amortised cost (Note 2) (0.16)
b) Borrowing cost adjustment (Note 1) (7.16)
¢) Reversal of Borrowing Cost (Note 1) 12.87
d) Amortisation on right of use assets (Note 3) (44.08)
e) Finance charges on Lease liability (Note 3) (8.15)
f) Reversal of rent expenses charged to P & L under previous GAAP (Note 3) 71.69
g) Adjustment of Derivatives (Note 4) 227
h) Deferred revenue pertains to Ind AS 115 (Note 5) (80.98)
Total (53.71)
Net Profit / (Loss) for the period as per Ind AS 292,99
Other Comprehensive Income/(Expenses) :
Items that will not be reclassified to profit or loss (Net of tax)
- on account of reclassification of actuarial loss, arising in respect of defined benefit plans (Note 1) &
292.99

MUMBAI /f




TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31,2022

RECONCILIATION NOTES:

L. Borrowing cost adjustments :

Under the previous GAAP, processing fees paid on loan taken from Bank/NBFC charged to Profit and Loss with full amount at the time of payments to bank.
Under Ind AS, it has to be amortised over the period of tenor of loan on the basis of Effective Interest Rate.-

Consequent to this change, the amount of assets increased by Rs. 12.87 lakhs and profit increased by Rs. 12.87 lakhs during the financial year 2020-21.
Borrowing cost of Rs. 7.16 was amortised during the year 2020-21. The equity of the company during FY 2020-21 is increased by Rs. 16.50 lakhs (Net of Tax
effect of Rs.6.16 lakhs) and equity of the company increased by Rs. 12.24 lakhs as at April 1, 2020 (Net of Tax Effect of Rs. 4.71 lakhs).

2. Security deposits:

Under the previous GAAP, interest fiee security deposits (that are refundable in cash on completion of the contract term) are recorded at their transaction value.
Under Ind AS, all financial assets are required to be recognised at fair value. Accordingly, the company has fair valued these security deposits under Ind AS.
Difference between the fair value and transaction value of the security deposit has been recognised as pre-paid expense.

€ ] to this change, the of security deposits decreased by Rs. 3.42 lakhs as at March 31, 2021 (April 01, 2020 Rs. 18.50 lakhs). The pre-paid
expense increased by Rs. 3.42 lakhs as at March 31,2021.
The profit of the company decreased by Rs. 0.16 lakhs and total equity of the company decreased by Rs. 0.12 lakhs as during FY 2020-21 (Net of Tax Effect of

Rs.0.04) due to amortisation of the prepaid expense of Rs. 1.97 lakhs which is partially off-set by the notional interest income of Rs. 1,81 lakhs recognised on
security deposits.

3. Lease Liability and Right of use assets Adjustment (As a Lessee)

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumulated depreciation and accumulated impairment losses.

Consequent to this change, the equity of the company has increased by Rs. 14.56 (Net of Tax Effect of Rs 4.89) and the profit of the company has increase by
Rs. 19.45 lakhs as during FY 2020-21.

4. Derivatives Adjustment

The company recognise unrealised gain / loss on outstanding derivative contracts at the end of each reporting period.

Consequent to this change, the equity of the company has increased by Rs. 1.70 (Net of Tax Effeci of Rs. 0.57 lakhs) and profit of the company has increased by
Rs. 2.27 lakhs as during FY 2020-21.

5. Deferred Revenue Adjustment
As per Ind AS, revenue from sale of goods shall be recognised only when the entity has transferred to the buyer the significant risks and rewards of ownership of

the goods
Revenue from export of goods is recognised at the time of delivery of goods to port of dispatch. The revenue is defferred from the date of invoice till the date of

delivery of goods to the port of dispatch.
Consequent to this change, the equity of the company has decreased by Rs. 60.59 (Net of Tax Effect of Rs. 20.39 lakhs) and profit of the company has decreased

by Rs. 80.98 lakhs as during FY 2020-21.
Retained earnings as at April 1, 2020 has been adjusted consequent to the above Ind AS transition adjustments.

The notes are an integral part of these financial statements.
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The title deeds of all immovable properties (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee), disclosed in the fi ial st included under Property, Plant and Equipment
are held in the name of the Company as at the balance sheet date.

s

The Company does not have any Benami property, where any proceeding has been initiated or p g against the Company
for holding any Benami property.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.
The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful
defaulter at any time during the financial year or after the end of reporting period but before the date when the financial

statements are approved.

The Company does not have any transactions with struck-off companies.

The Company has compiled with the ber of layers prescribed under clause (87) of section 2 of the Companies Act 2013
read with Companies (Restrictions on number of Layers) Rules, 2017.

The company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign
entities(intermediaries), with the understanding that the intermediary shall;
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or survey or any
other relevant provisions of the Income Tax Act. 1961).

The Company has been sanctioned working capital limits in excess of Z 5 crore, in aggregate, from banks on the basis of
security of net current assets. The quarterely st; filed by the pany inrelation to net current assets is in agreement
with the books of accounts.

The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC)
beyond the statutory period.
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TEMBO GLOBAL INDUSTRIES LIMITED :
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31,2022

Company Overview

These staty comprise fi ial st of Tembo Global Industries Limited (Formerly known as Saketh
Exim Limited) (CIN: L29253MH2010PLC204331) ('the company') for the year ended March 31, 2022. The
company is a public company domiciled in India and was incorporated on 16.06.2010 under the provisions of the
Companies Act 1956 applicable in India. The Registered Office of the company is situated at D-146/ 147, MIDC
TTC Industrial, Estate, Opp Balmer Lawrie, Turbhe, Navi Mumbai 400703,

Summary of significant accounting policies

a) Statement of compliance

Standalone Fi ial Staty have been prepared in accordance with the accounting principles generally accepted
in India including Indian Accounti g Standards (Ind AS) prescribed under the section 133 of the Companies Act,
2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation and disclosures requirement of Division II of revised Schedule 111 of the Companies Act 2013, (Ind
AS Compliant Schedule I11), as applicable to dalone financial

Accordingly, the Company has prepared these Standatone Financial Stat which comprise the Balance Sheet as
at 31 March, 2022, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in
Equity for the year ended as on that date, and accounting policies and other explanatory information (together
hereinafter referred to as “Standalone Fi ial Stat " or “fi ial staty P

These financial statements are the first financial st of the Company under Ind AS. Refer note 54 for an
explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position,
financial performance and cash flows.

The Ministry of Corporate Affairs (MCA) through a notification, ded Schedule 11 to the Companies Act, 2013
which is applicable from | April, 2021 and accordingly the presentation for line items in balance sheet is based on
the amended schedule [11 and corresponding numbers as at 31 March, 2021 have been regrouped/reclassified.

b) Basis of preparation and presentation
The Standalone Fi ial have been prepared on the as per applicable IND AS reporting standards as on
March 31, 2022 & corresponding figures as on March 31, 2021 & as on April I, 2021 have been restated.

The Fi ial S is pr d in INR and all values are rounded to the nearest Lakhs except when otherwise
stated.

Key sources of estimation uncertainty and critical accounting judgements

In the course of applying the policies outlined in all notes under section 2 above, the Company is required to make

Jjudg 1 and p about the carrying amount of assets and liabilities that are not readily apparent
e

from other sources. The esti and as; 1 ptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

a) Key sources of estimation uncertainty

A. Useful lives of property, plant and equipment

Management reviews the useful lives of property,plant and equipment at least once a year. Such lives are dependent
upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal
and external factors including relative efficiency and operating costs. This reassessment may result in change in
depreciation and amortisation expected in future periods.

B. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.

P ial liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as
contingent liabilities.Such liabilities are disclosed in the notes but are not recognised. The cases which have been
determined as remote by the Company are not disclosed.

Contingent assets are neither recognised nor disclosed in the financial statements unless when an inflow of economic
benefits is certain.

C. Taxes

Pursuant to the of the changes in the corporate tax regime, the Companies have an option to either opt for
the new tax regime or continue to pay taxes as per the old applicable tax structure together with the other benefits
available to the Companies including utilisation of the MAT credit available. This requires significant estimation in
determining in which year the company would migrate to the new tax regime basis future year's taxable profits
including the impact of ongoing expansion plans of the Company and consequential utilisation of available MAT credit.
Accordingly, in accordance with IND AS 12 - Income Taxes, deferred tax assets and liabilities are required to be
measured at the tax rates that are expected to apply to the year when the asset is realised or the liability is settled, based
on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

ah £it obli

D. Recognition and measurement of defi z

The obligation arising from the defined benefit plan is determined on the basis of actuarial valuation. Key actuarial
ptions include di rate, trends in salary escalation and vested future benefits and life expectancy. The

di rate is d ined with refe to market yields at the end of the reporting period on the government

bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post-employment

benefit obligations

E. Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowa
for estimated irrecoverable amounts. Individual trade receivables are written off when management seems then
collectible. Impairment is made using expected credit loss model. '




TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

The impairment provisions for financial assets are based on assumption about risk of default and expected loss rates.
Judgement in making these assumption and selecting the inputs to the impairment calculation are based on past
history, existing market condition as well as forward looking estimates at the end of each reporting period.

F Allowances for inventories
Management reviews the inventory age listing on a periodic basis. The review involves comparison of the carrying
value of the aged inventory items. The purpose is to ascertain whether an allowance is required to be made in the

tandalone fi ial staty for any obsolete and slow-moving items. Management is
satisfied that adequate allowance for obsolete and slow-moving inventories has been made in the financial
statements.

Management also reviews net realisable value for all its inventory and is satisfied that adequate allowance has been
made in the financial statements.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / noncurrent classification.

An asset is classified as current when it satisfies any of the following criteria :

* it is expected to be realised in, or is intended for sale or ption in, the Company’s normal operating cycle. it
* it is expected to be realised within 12 months after the reporting date; or

» it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

All other liabilities are classified as non-current.

¢) Revenue Recognition

A. Sale of Goods

The Company recognises revenue when control over the promised goods or services is transferred to the at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services.

The Company recognises revenue generally at the point in time when the products are delivered to customer or when it
1s delivered to a carrier for export sale, which is when the control over product is transferred to the customer. In
contracts where freight is arranged by the Company and recovered from the customers, the same is treated as a separate
performance obligation and revenue is recognised when such freight services are rendered.

Contract balances

a) Trade receivables

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional contractual right to
receive cash or other financial assets (i.e., only the passage of time is required before payment of the consideration is
due).

b) Contract Liabilites

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract including Advance received from Customer.




TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

B. Interest Income
Interest income from a fi ial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis.

d) Leases
The Company assesses at contract inception whether a contract 1s, or contains, a lease, That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company rec gnises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost. less any accumulated depreciation and
accumulated impairment losses.

¢) Foreign currencies

The functional currency of the Company is determined on the basis of the primary economic environment in which it
operates. The functional currency of the Company is Indian National Rupee (INR).

The transactions in cusrencies other than the entity’s functional currency (foreign currencies) are recognised at the rates
of exchange prevailing at the dates of the transactions. At the end of each reporting year, y items denc {in
foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year in which they
arise.

f) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets
that ily take a sub ial period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the vear in which they are incurred.

g) Employee benefits

a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

b) Gratuity obligations ;
The pany has recognised its obligation to its employees as per the acturial valuation report obtained from an
independent actury & has not yet commenced to invest in any of defined benefit plans.

h) Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Current tax is the amount of expected tax payable based on the taxable profit for the year as determined in accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit.Deferred tax liabilities are
recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductibl temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Current and deferred tax for the year

Current and deferred tax are recognised in profit and loss, except when they are relating to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in
other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and
the relevant entity intends to settle its current tax assets and liabilities on a net basis.

i) Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any
import duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying
assets and any expected costs of d issioning. Expenditure incurred after the property, plant and equipment have
been put into operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the year in
which the costs are incurred. Major shut-down and overhaul expenditure is capitalised as the activities undertaken

improves the economic benefits expected to arise from the asset.
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TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
property,plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in Statement of Profit and Loss. -

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value. Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under
construction) less their residual values over their useful lives, using straight-line method as per the useful life prescribed
in Schedule I1 to the Companies Act, 2013 except in respect of following categories of assets, in whose case the life of
the assets has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the asset. past history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support etc.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from
previous estimates, the change is d for as a change in accounting estimate on a prospective basis.

J) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost.Following initial recognition, intangible -
assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Amortisation is recognised on a straight-line basis over their estimated useful lives.The estimated useful life and
amortisation method are reviewed at the end of each reporting year.

Transition to Ind AS

On transition 1o Ind AS, the ( ‘ompany has elected 1o continue with the carrying value of all of intangible assets
recognised as at April 1, 2020 measured as per the previous GAAP and uge that carrying value as the deemed cost
of intangible assels after making necessary adjustment for mine reclamation provision.

k) Inventories

Inventories are stated at the lower of cost and net realisable value.

Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost of semifinished /finished goods and work in progress include cost of direct materials and
labor and a proportion of manufacturing overheads based on the normal operating capacity but excluding borrowing
costs.

Costs of inventories are determined on weighted average basis. Net realisable value represents the estimated selling
price for inventories less all estimated costs of cc pletion and costs 'y to make the sale.

1) Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of past events,
and it is probable that an outflow of resources, that can be reliably estimated,will be required to settle such an obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at
the balance sheet date, taking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is material).

m) Iny in subsidiaries

Investment in subsidiaries are shown at cost in accordance with the option available in Ind AS 27, ‘Separate Financial
Statements’. Where the carrying amount of an investment in greater than its estimated recoverable amount, it is written
down immediately to its recoverable amount and the difference is transferred to the Statement of Profit and Loss.

n) Financial Instruments
Financial assets and fi ial |

iabilities are recognised when an entity becomes a party to the contractual provisions of

the instrument.

A. Financial assets

a) Recognition and initial measurement

A financial asset is initially recognised at fair value and, for an item not at FVTPL, transaction costs that are directly
attributable to its acquisition or issue.

b) Classification of financial assets
Financial assets are classified, at initial recognition and subsequently ed at amortised cost, fair value through

other comprehensive income (OCI), and fair value through profit and loss.

¢) Derecognition of financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when
it transfers the fi ial asset and sub ially all the risks and rewards of ownership of the asset to another party.

Navi
MUMBAI

d) Impairment ?
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FVTOCI, lease receivables, trade necei’vables, other contractual rights to receive cash
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TEMBO GLOBAL INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED MARCH 31, 2022

or other financial asset.
Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights.

B. Financial liabilities and equity instruments

a) Classification as debt or equity

Debt and equity instruments issued by a company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual ar and the definitions of a fi ial liability and an equity instrument.

b) Equty instruments
An equity instrument is any contract that evid aresidual i in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

c) Financial liabilities
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as
A financial liability is classified as held for trading if:

* It has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and
has a recent actual pattern of short-term profit-taking; or

* it is a denvative that is not designated and effective as a hedging instrument.

Derecognition of financial liabilities:

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, :
cancelled or have expired. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the St of Profit and Loss.

C. Derivative Instruments and Hedge Accounting
a) Derivative financial instruments
The Company enters into a variety of derivative fi ial instrt ts to ge its exposure to interest rate, commodity

price and foreign exchange rate risks, including foreign exchange forward contracts, interest rate swaps and cross
currency swaps.

nature of the hedge item.

0) Segment Reporting:

Operating segments are reported as determined in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as the Chief Operating Decision Maker which reviews and
assesses the financial performance and makes the strategic decisions.

p) Cash and cash equivalents: .

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to insignificant risk of changes in value.

For the purpose of the Statement of cash flows, cash and cash equivalent consists of cash and short-term deposits, as-

defined above.

q) Earnings per share:

Basic earnings per share is computed by dividing the profit and loss after tax by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the year is
adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse
share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit or loss after tax as adjusted for dividend, interest and other
charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares including
the treasury shares held by the Company to satisfy the exercise of the share options by the employees.

r) Dividend to Sharcholders
Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are
approved by the shareholders. Interim dividend paid (if any) is recognised on approval by Board of Directors.

s) Contingent Liabilities, Contingent Assets and Commitments
Conti liabilities are not recognised but disclosed in the Consolidated Fi ial St Contingent assets

are neither gnised nor disclosed in the Fi ial Sf

Provisions, contingent liabilities, contingent assets and commitments are reviewed at eac! balance sheet date.
o
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INDEPENDENT AUDITOR’S REPORT
To
The Members of

Tembo Global Industries Limited (Formerly Known as Saketh Exim
Limited)

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of
TEMBO GLOBAL INDUSTRIES LIMITED (Formerly Known as SAKETH
EXIM LIMITED) ("the Company"), which comprise the Balance Sheet as at 31st
March, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and
the Standalone Statement of Cash Flows for the year ended on that date, and
a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as "the Standalone Financial Statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the
company as at 31st March, 2022, the loss and total comprehensive loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Other Matters

Some of the employees at the company’s factory had tried to embezzle
inventories amounting to approx. Rs. 50 lacs as per the stock exchange filing
made by the company on 28.04.2022. However, as explained to us there was



no loss incurred by the company as the embezzled inventories were within the
factory premises and disciplinary actions have been initiated against the
employees involved in the said attempt of embezzlement.

Our report is not qualified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were
of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be
communicated in our report.

Key Audit Matters How are audit addressed the key
audit matter

Adoption of IND-AS and Related Restatement

During the year under review, the - We have understood  the
company has adopted IND-AS with the management’s decision for the
date of transition being 01.04.2020. adoption of IND AS Accounting
The Management has undertaken during the year as per the mandate
restatement of the audited balances as specified in Companies Act 2013.

per IND-AS for the period ended - We have reviewed the management’s
01.04.2020 & 31.03.2021 first-time adoption IND AS process

and the restatements made by
them for the comparative periods.

- The process and the details for First
time adoption of IND AS are as
specified in Note 55 to the financial
statements

- We have reviewed the IND AS
optional exemptions and the
mandatory exceptions adopted and
complied with while preparing the
financial statements for the year
ended March 31, 2022.

- We have reviewed the reconciliation
between Previous GAAP and INDAS
submitted to us by the
management for the period ended
April 1, 2020 & March 31, 2021




Other Information

The company's management and Board of Directors is responsible for the
preparation of the other information. The other information comprises the
information included in the Company’s Annual Report but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information, and in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit,
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for
the Standalone Financial Statements ‘

The company's management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. '

In preparing the standalone financial statements, management is responsible

for assessing the company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial
reporting process.



Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements

Our objective is to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement

and maintain professional skepticism throughout the audit. We also:

% Identify and assess the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

% Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances
under section 143 (3) (i) of the Act. We are also responsible for expressing
our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

% BEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management. _

% Conclude on the appropriateness of management's use of the going
concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue
as a going concern.

x Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and whether



the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have compiled with relevant ethical requirements regarding independence
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and, where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that are of most significance in the audit of the
standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the
order”) issued by the Central Government of India in terms of Section
143 (11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143 (3), we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.



b) In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of those
books.

c) The standalone Balance Sheet, the statement of Profit and Loss
including Other Comprehensive Income, the standalone statement of
Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of accounts.

d) In our opinion, the aforesaid standalone financial statements comply
with the Ind AS specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors
as on 315t March, 2022 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of
such controls, refer to our separate report in "Annexure B".

g) With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i) The company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements (Refer Note 27 to
the Standalone Financial Statements).

i) The company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

iiij There has been no delay in transferring amounts, required to be
transferred to the Investor Education and Protection Funds of the
Company.

iv) a) The Management has represented that, to the best of its knowledge
and belief (Refer Note 50 (i) to the Standalone Financial Statements), no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities



(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of its knowledge
and belief (Refer Note 50 (i) to the Standalone Financial Statements), no
funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Parties or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that we considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (a) and (b) of Rule 11(e) mentioned above contain any
material mis-statement.

v) The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act.

h) In our opinion and according to the information and explanations
given to us, the remuneration paid by the Company to its directors
during the current year is not in accordance with the provisions of
Section 197 of the Act (Refer Note 54). The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For R A Maru & Associates
Chartered Accountants

Place: Mumbai
Date: 28.05.2022

Proprietor)

UDIN: 22166417AKUJBB7138
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Annexure — A” to the Auditors’ Report

(Referred to in Paragraph 1 under ‘Report on other Legal and Regulatory
Requirements section of our report of even date)

With reference to the Annexure referred to in the Independent Auditors’
Report to the members of the Company on the financial statements for
the year ended 31 March 2022, we report the following:

(a) The Company is in the process of updating the records showing full
particulars, including quantitative details and situation of property,
plant& equipment. The Company is in the process of updating the
records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and based
on our examination of the records of the Company, the Company has
verified its property, plant and equipment at the year end. In our opinion,
this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of
freehold immovable properties are held in the name of the Company and
those taken on lease and disclosed as fixed asset in the financial
statements, the lease agreements are in the name of the Company, where
the Company is the lessee in the agreement.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued its Property, Plant and Equipment or intangible assets
during the year.

(e) According to information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

(@) The stock of finished goods, Raw Materials, Work in Progress and
goods lying with third parties were physically verified by the Management
at the year end.

(b) In our opinion and according to the information and explanations
given to us, the procedure of physical verification of stocks followed by
the management during the year was reasonable and adequate in
relation to the size of the Company and the nature of its business.



iii.

iv.

vi.

vii.

(c) The Company has maintained proper records of inventories. The
discrepancies noticed on verification between the physical stocks and
book records were not material and have been properly dealt with in the
books of account.

(d) In our opinion and according to the information and explanations
given to us, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from bank on the basis of
security of current assets. According to the management and details
produced before us, the quarterly returns or statements filed by the
Company with such bank are in agreement with the books of account of
the Company.

(a) The company has granted loans secured or unsecured loans to
companies, firms, limited liability partnerships or other parties covered
in the register maintained under Section 189 of the Companies Act,
20183.

(b) The loans granted are repayable on demand. As informed to us by the
management, the company has renewed the agreements for loans from
time to time. The company has not recalled such loans before the expiry
of the agreement period.

(c) According to the information and explanations given to us and based
on the audit procedures conducted by us, the terms and conditions of
the grant of loans and advances in the nature of loans provided during
the year are, prima facie, not prejudicial to the interest of the Company.

In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company
has not accepted any deposit from the public during the year.
Accordingly, paragraph 3 (v) of the order is not applicable.

In our opinion and according to the information and explanations given
to us, the Central Government prescribed maintenance of Cost records
are not applicable to the company as per the provisions of Section 148 of
The Companies Act, 2013.

(a) According to the information and explanations given to us and the
records of the Company examined by us, in our opinion, the Company is
generally regular in depositing undisputed statutory dues in respect of
sales tax including Value Added Tax, Service Tax, Goods & Service Tax
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Provident Fund, Employees’ State Insurance, Income Tax, Duty of
Customs, Duty of Excise, Cess and other material statutory dues, as
applicable, with the appropriate authorities.

(b) According to the information and explanations given to us, no
undisputed amounts payable in respect of Value Added Tax, Service Tax,
Goods & Service Tax Provident Fund, Employees’ State Insurance,
Income Tax, Duty of Customs, Duty of Excise, Cess and other material
statutory dues, were in arrears as at 31 March 2022 for a period of
more than six months from the date they became payable:

(c) The particulars of dues of Value Added Tax, Service Tax, Goods &
Service Tax Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, Duty of Excise, Cess and other material statutory
dues, at 31st March 2022 which have not been deposited on account of
dispute are as follows:

Name of the | Nature of Dues | Amount | Assessment | Forum where

Statute (INR) Year/s to |the Dispute
which the | pending
dues relate

is

The Income | Income Tax | 63,98,089 | 2014-15 Commissioner of

Tax Act, | Assessment Income Tax

1961 Dues (Incl. (Appeals) Mumbai |
Interest)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(a) In our opinion, the Company has not defaulted in the repayment of

loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) According to the information and explanation given to us, the monies
raised by way of term loans were used for the purposes for which they
were raised.

(d) On an overall examination of the Financial Statements of the
Company, funds raised on short-term basis have, prima facie, not been
utilised during the year for long-term purposes by the Company.

i
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xiii.

(e) We report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries as
defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of
the Order is not applicable.

(f) We report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not
applicable.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
instruments. Accordingly, the provisions of clause 3 (x)(a) of the Order
are not applicable to the Company and hence not commented upon.

(b) The Company has not made any preferential allotment or private
placement of shares during the year.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, considering the principles of
materiality outlined in the Standards on Auditing, we say no fraud by the
Company or on the Company has been noticed or reported during the
course of the audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government. In view of
the above reporting under clause 3 (xi) (b) of the order is not applicable.

(c) To the best of our knowledge and according to the information and
explanations given to us, the company has not received whistle-blower
complaints, during the year.

In our opinion, the Company is not a Nidhi Company. The provisions of
clause 3 (xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given
to us, the transactions with related parties are in compliance with
Section 177 and 188 of the Companies Act, 2013, where applicable, and
the details of the related party transactions have been disclosed in the

standalone financial statements as required by the applicable accounting
standards.
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Xviii.

Xix.

(a) Based on the information and explanations provided to us and our
audit procedures, in our opinion, the Company has an internal audit
system commensurate with size and nature of its business.

(b) We have considered the internal audit reports of the Company issued
till date for the period under audit.

In our opinion and according to the information and explanations given
to us, during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

(a) The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act,1934. Accordingly, clauses 3(xvi)(a) of the
Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act,1934. Accordingly, clauses 3(xvi)(b) of the
Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly, clause
3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the
Core Investment Companies (Reserve Bank) Directions, 2016 as
amended). Accordingly, the requirements of clause 3(xvi)(d) is not
applicable.

The Company has not incurred cash losses in the current and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is
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based on the facts up to the date of the audit-report and we give neither
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

In our opinion and according to the information and explanations given
to us, provisions of Section 135 of the Act is not applicable to the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not
applicable.

For R A Maru & Associates

Place: Mumbai
Date: 28.05.2022

UDIN: 22166417AKUJBB7138



“Annexure — B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
TEMBO GLOBAL INDUSTRIES LIMITED (Formerly Known as SAKETH
EXIM LIMITED) (“the Company”) as of 31st March 2022 in conjunction with
our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit.of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on



the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March
2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For R A Maru & Associates
A hartered Accountants

Place: Mumbai X ERED
Date: 28.05.2022 M. No. 166417
UDIN: 22166417AKUJBB7138



