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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
TEMBO PROJECTS LIMTTED

Report on the Audit of the Financial statements

Opinion
We have audited the accompanying financial statements of TEMBO PROJECTS

LIMITED ("the Comparly"), which comprise the Balance Sheet as at 31.tMarch 2024, the

Statement of Profit and Loss (including other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the period ended on that date and

notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Companies

Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity

with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ('Ind AS') and

other accounting principles generally accepted in India, of the state of affairs of the

Company as at 31st March, 2024, the profit and total comprehensive income, changes in
equity and its cash flow.s for the period ended on that date.

Basis for Opinion
We conducted the audit of financial statements in accordance with the Standards on

Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit of the

financial statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India ("ICAI") together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the financial statements.



Key audit matters
Key audit matters are those matters thaf in our professional judgment, were of mostsignificance in our audit of the financial statements of the current period. These matterswere addressed in the context of our audit of the financial statements as a whole, and informing our opinion thereon, and we do not provide u ,"purutu opinion on these matters.

il:;ffi:::TT:,1ffithere 
are no kev audit matte* to b. communicated in our report

In-formation other than the financial statements and Auditor,s Report ThereonThe Company,s Board of Directors arr
rheotherinrormarioncomprisesilffi :il:'i,.""t;:i:".[i:'il:;,,ff tT;;]lT;does not include the financiar statements and our auditor,s report thereon.

our opinion on the financial statements does not cover the other information and we donot express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the

,"j:L,ffiffiT"";:?J"i:,l,rr#, consider whether the other information is materia,y

audig or otherwise appears to u" -ut"rlrTr;::1"*wledge 
obtained in the course of our

Il based on the- work we have performed, we conclude that there is a materialmisstatement of this other informatic
nothing to report in this regard. 

)n; we are required to report that fact. We have

Responsibility of Management and Board of Directors for the financial statementsThe Company/s management and Board of Directors are responsible for the matters statedin section 134(5) of the Act with respect to the preparation of these financiar statements thatgive a true and fair view or inu financial position, financial performance, totalcomprehensive income' changes in equity and cash flows of the Company in accordance

#ffi iliffij"""unting 
standards (Ind AS) and other accounting principles generary

This responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets or-tr," Companyand for preventing and detecting frauds and otherlrrugrru-riuur; selection and applicationof appropriate accounting policies; making ludgments and estimates that are reasonableand pruden! and desigo implementation and maintenance of adequate intemal financialcontrols' that were operating effectively for ensuring the accuracy and completeness of theaccounting records, relevant to the preparation and presentation of the financial statements

ffi.il;J:" ""0 fair view u.,i u* free from materiar misstatement, whether due to

In preparing the financial statements, management is responsible for assessing theCompany's ability to continue as a going concern, disclosing, as applicabre, matters reratedto going concern and using the goingloncern basis of accounting unless management

;iHJx';;i:,:.rj:::lorte 
the -o*f,u,",y or to cease operations, or has no rearistic

The Board of Directors are also
reporting process.

overseeing the Company,s financial



Auditor's Responsibilities for the Audit of the financial statementsour objectives are to obtain reasonable assurance about whether the financial statements asa whole are free from material misstatemenf whether due to fraud or error, and to issue anauditor's report that includes our opinion. Reasonable assurance is a high level ofassurance' but is not a guarantee that an audit conducted in accordance with standards onAudit (sAs) will always detect a material misstatement when it exists. Misstatements canarise from fraud or error and are considered material if, individually or in the aggregate,they could reasonably be expected to inlluence the economic decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with sAs, specified under sectionexercise professional judgment and maintain professionar skepticism
We also:

143(10) of the Ac! we
throughout the audit.

whether due to fraud or error, design and perform audit procedures responsive tothose risks' and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion' The risk of not detecting a material misstatement resurtingfrom fraud is higher than for one resurting from error, as fraud may invorvecollusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control;

audit procedures that are appropriate in the circumstances. under section 143(3xi)of the Companies Act 20'1.3, *u uru also responsible for expressing our opinion onwhether the company has adequate internal financial controls system, in relation tothe financial statements in place and the operating effectiveness of such controls;

accounting estimates and rerated discrosures made by *u.,ug"*"r,q

accounting and, based on the audit evidence obtained, whether a materiaruncertainty exists related to events or conditions that may cast significant doubt onthe Company's ability to continue as a going concern. If we conclude that a materialuncertaintlr exists' we are required to draw attention in our auditor,s report to therelated disclosures in the financial statements or, if such disclosures are inadequate,to modify our opinion' our conclusions are based on the audit evidence obtainedup to the date of our auditor's report. However, future events or conditions maycause the Company to cease to continue as a going concern;

including the disclosures, and whether the financiar statements represent theunderlying transactions and events in a manner that achieves fair presentation;

idence regarding the financial statement ofthe Company to express an al statements.



we communicate with those charged with governance regarding, among other matters,the planned scope and timing or i-," audit and significant audit findings, including anysignificant deficiencies in internar contror that we identify during our audit.

we also provide those charged with governance with a statement that we havecomplied with relevant ethical
communicate with them ar,uruuoffi";T:"::?*::" .Tl;1"#,*"lii, J:thought to bear on our independence, and where appricabre, rerated safeguards.

From the matters communicated with those charged with governance, we determinethose matters that-are of most significance in the audit of the financial statements of thecurrent period and are therefore the key audit matters. we describe these matters in ourauditor's report unless law or regulation precludes public disclosure about the matter orwhen' in extremely rare circuristances, we determine that a matter should not becommunicated in our report because the adverse consr
reasonabrv be expected to outweigh the pubric interest t"""?,T}:t":,i.*X"il.;::l'
Report on Other Legal and Regulatory Requirements

'1" As required by the Companies (Auditor,s Report) order, 2020 (,,the order,,),issued bythe Central Government of India in terms of sub-section (11) of section 143 of theCompanies Act,2013, we give in the Annexure ,,A,,, astatement on the maftersspecified in paragraphs 3 and 4 of the order, to the extent appricable.2' As required by section 797(76) of the Act based on our audit, we report that theCompany has not paid remuneration to its directors during the year in accordance withthe provisions of and limits laid down under section 192 readwith schedule V to theAcL The Ministry of Corporate Affairs has not prescribed other details under section197(1.6) which are required to be commented upon by us.3' As required by section 143(3) of the Act, based or, o* audit we report that:(a) we have sought and obtained all the information and explanations, which to thebest of our knowledge and belief were necessary for the purposes of our audit ofthe accompanying financial statemenf
(b) In our opinion' proPer books of account as required by lawhave been kept by theCompany so far as it appears from our examination of those books;(c) The Barance sheet, the statement of profit and Loss (incruding otherComprehensive Income), statement of change in Equity and the statement of CashFIow dealt with by this Report are in agreement with the books of accoun!(d) In our opinion, the aforesaid financial statements comply with the IndianAccounting standards specified under section 133 of the Act read with the Rule 7 ofthe Companies (Account) Rules, 2014.

(e) on the basis of the written representations received from the directors as on 31,tMarclu 2024 taken on record by the Board of Directors, none of the director isdisqualified from being appointed as a director in terms of section 1,64(2)of the Ac!(0 with respect to the adequacy of the internal financial controls over financialstatements of the Company and the operating effectiveness of such controls, refer toour separate Report in ,,AnnexuteB,,.

ffi
{\roo+rzi *
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our report expresses an unmodified opinion on adequacy and operatingeffectiveness of Company's internal financiaicontrols over financial reporting.

4' With respect to the other matters to be included in the Auditor,s Report in accordancewith Rule LL of the Companies (Audit and Auditors) Rules, 2014, asamended in our

:f""" 
and to the best of our information and according to the explanations given to

(0 The Company does not have any pending litigations as at 31,t March, 2024,which wourd impact its financiar position u, ut gi,, March,2024.

(ii) The company did not have any long - term contracts including derivativecontracts; as such the question of commenting on any material foreseeableIosses thereon does not arise.

(iii) There were no amounts which were required to be transferred to the Investor

If;:"o"" 
and Protection Funds of the Company for the year ended 31*t March,

(i") (a) The Management has represented thut, to the best of its knowredge andbelief no funds have beerr advanced or loaned or invested (either fromborrowed funds or share premium or any other sources or kind of funds) by theCompany to or in any other persons or entities, including foreign entities("Intermediaries"), with the understanding, whether recorded in writing orotherwise' that the Intermediary shail, dirJctry or indirectry rend or invest inother persons or entities identified in any 
"-u.,.,", 

whatsoever (,,urtimateBeneficiaries") by or on beharf of the Company or provide any guarantee,security or the rike on beharf of the urtimate Beneficiaries.
(b) The Management has represented that, to the best of its knowledge andbelief no funds have been received by the Company from any persons orentities, incruding foreign entities (,Funding parties,,), with the understanding,whether recorded in writing or otherwis", ihut the Company shail directry orindirectly' lend or invest in other persons or entities identified in any mannerwhatsoever ("Ultimate Beneficiarie s,,) by or on beharf of the Funding parties orprovide any guarantee, security or the rike on beharf of the UrtimateBeneficiaries.

(c) Based on the audit procedures performed that we considered reasonable andappropriate in the circumstances, nothing has come to our notice that hascaused us to believe that the representations under sub_crause (a) and (b) ofRule 11(e) mentioned above contain any material miss-statement.

(") The Company has not decrared dividend for the year ended 31st March, 2024



("i) Based on our examination which incrudes test checks, the company has used anaccounting software for maintaining its books of accounts which has a feafure ofrecording audit trail (edit log) facility and the same operated throughout theperiod for all the relevant transactions recorded in the software. Further, for theperiod under audit, we did not <

feature being tampered with. 
rome across any instance of the audit hail

As per proviso to Rule 3(1) of the Companies (Accounts) Rure s, 20-r.4 isapplicabre to the Company with effect from 1st Aprir,2023,and reporfing underRule 11(g) of companies (Audit and Auditors) Rures, 2014 onpreservation ofaudit trail ut 
- 
Pe-. the stafutory requirements for record retention is notapplicabre for the financial period ended 37stMarch,2024.

Place: Mumbai
Date:29.05.2024

ForRAMaru&Associates
Chartered Accountants
F.R.N.1,41gt4w

@
Rum-eet Anil Maru
(Proprietor)
M. No.166472
UDIN: 24L6641ZBKE LXp54L8
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"Annexure A" tojle-lndependent Auditors, Report of even date on the financialstatements of TEMBO PROIiCTS LIMITED

Referred to in paragraph 1 under t hga{ing-,Report on other Legar & Reguratory
ff"T:f*#1"#llfl:i: :jr;;*Jate to th"]i,,",,"i"r statements or the company ror

1) (a) (A) The Company has maintained proper records showing full particulars,including quantitative details ur,a rit itior,;;;;;;*br, prant & equipment.

I3l,*: 
Company does not have any intangiure assets during the year under

(b) According to the information and explanations given to us and based on ourexamination of the records of the corr,prry, th8-comprny has a program ofphysicar verification of its propeitr, qrani ,riJ 
"qrip-ent by which a, properry,plant and equipment are verified 

iq inu y*r ""l]il ouropinion, this periodicityof physical verification is reasonabr" r,"1"r-"g r"g"rJ a the size of the'ctmpany
i:lr*.rtr"re of ib assets. r.lo materiA il;:;".ies were noriced on such

(c) According to the information andexplanations given to us and on the basis ofour examination of the records
rreehord or reasehord r-.,""ir1;H:,'#illi#i,i""ili?, does not own anv

(d) According to the information and^explanauons given to us and based on ourexamination of the records of g: Company, ,h" a^p"ny has not revarued itsproperty, plant and equipment (including,igli"r-;e assets) during the year.(e) According to the informauon and explaiaf;"r;;"" to us and based on ourexamination of the records of the 9o1nrrr, *,".u?r" no proceedings initiated orpending asarnst..the C:*p1y. q trai"q- ;;;**i property under theBenami Transactio,ns pro'hiUifion). Ac! fiSS- fai of 1988) and rules madethereunder' Accordingly, the provisions stated in faragraph a(iXe) of the order isnot applicable to the 
"o*pur,y.

2) (a) The stock of traded Goods, stores and consumables were physica[y verified by

ff"ffi[f:ffi]"11"T5:*' intervars' ih" 
-';;p",'v 

iia ,,ot .u.'y u,,y
(b) According to the information and.expranations given to us, at any point of timeof the year, the company has not been sancti;;J;"y working capitar faclityfrom banks or financial insututions on the basis of securitSz of current asseb, andhence reporting under crause (ii)(b) of the order i, 

".i"ppricabre.
3) According to the information and explanations given to us and on the basis of ourexamination * *::""ord:, the Company har r,oigrantud'tou* to companies, firms,limited tiabitity 

lur,T:.rryp, o, 
".,y 

ltn", p"ru"r;J;; in the register maintainedunder Section 1g9 of the Compani", A.t, 20i3 during ah;;"r.
4) In our opinion and,accordTg to the information and explanations given to us, theCompany has complied with ihe provisions of sections id 

"rra 
1g6 of the companiesAct, 2013 in respect oj grant of loans, making irrr"rt.urJ and providing guaranteesand securities, as applicable.

5) The Company has not accepted any deposits from the public and hence the directivesissued by the Reserve Ban-k of Iniia and the provisio'ns- of s".uo.r, zl to ii'"o, uny

iffi:,;,f;T,,1;#:f; ;: i"-j:: :11-ti :;;i,il; (Acceptance or Deposit)

ffi
Rules, 2015 with regard to the deposits ;""*;; il;td'";il:::ff:;1r"Tr;



6) In our opinion and according to the information and explanations given to us, thecenhal Governmen*- .!r-.rrt prur.ribed maintenance of cost records per theprovisions of Section .t 
4g of The Companies Act, 2013.

7) (a) According to information and- explanations given to us and based on oluexamination of the books of accoun! and records, ihe complny has been generallyregular in depositing undisputed stafutory dues incruding Goods and service tax,

*::ffiuffjifif ""it*"' tLt"to,v ar", *itn tt.'"-upf-p.irte authorities exceptfor
(b) According to the information and explanations given to ug no undisputedamounb payable in respect of the above wlre in 

"rr"ui, as at March 31,,2024 for aperiod of more than six months from the date on *r,"r, ,r,"y become payable.(c) There are no dues of Goods & service Tax provident Fund, Emproyees, stateInsurance, Income !ax, Duty of Customs, Drty of Excise, Cess and other materialstatutory dues, at 31't Marci 2024 wfuch r,urrl .,ot uelr, a"porited on account ofdispute.

8) According to the information and explanations given to us and on the basis of ourexamination of the records of the 
9il0u"1,, ,n8-C".p*y has not surrendered ordisclosed any transactions, previorsly ,nrectrded as ir,[o*" in the books of account,in the tax assessments under the Income Tax Acc 1951 as income during the year.

9) (a) In our opinion and according to the information and expranations given to us, theCompany does not have any loins or uorro*ir,g, 
""ai"";" there is ,,-o a"r"uiin a^ypayment of interest thereon to any lender.

(b) Based on the information aniexplanation given to us, the company has not beendeclared 
" *uo:]_1*urter by u.ry uur,t o, ii*..iurr"u*uor, or govemment orgovernment authority.

(c) In our opinion and according to the information and explanations given to us, nomonies were raised by,way of te-rm loans during th" yu*.(d) In our opinion 
11d 

acgolding to information and explanation given to us and onan overall examination of the fi'rancial statements of tli; Company, no funds wereraised by the Company during the vear.
(e) According to the i',fot*itior, ind explanations given to us and on an overa,examination of the financial statemenb 

:j in" C;;p*;;. W" report tt at the Companyhas not taken any funfs 
{1om any enti-ty o, p"rro^ ir, 

"..orr,t of or to meet theobligations of its subsidiaries 
"r defined 'rrd", th" Companies Act, 201g.

fcggrdingly, clause-3(ix)(e) of the Order is not applicable.(0 we report that The Company has not raised fou* ar"ir,g the year on the predge ofsecurities held in its subiidiaries as defined under the Companies Act, 2013.Accordingly, clause 3(ix)(f) of the Order is not applicable.

10) (a) Based upon the audit procedures performed and the information and explanationsgiven by the managemen?-the company has not .aiseJmoneys by way of initialpublic offer or furthl 
.p:.blt. 9n"r iin irding debr i*i.r*"r,e). Accordingry, theprovisions of crause 3 (x)(a) of the drder urJ "J "pJ""ur" to the company andhence not commented upon.'

(b) According to the inf6rmation and explanations given to us and on the basis of ourexamination of the records of the co*.n11 ,ri;.i6p"ny has not made anypreferential alotment or-private pracemenior s1^are-s (friry,'purualry or optionafly) orconvertible debentures during the year. Accordingry) ."i"rrir,g under clause 3(x)(b)of the Order is not applicable io the"Co*pany.

11) (a) Based upon the audit procedures performed and the information and explanations

Q of materiality outlined in the

/\ql
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standards on Auditing, we report that no fraud by the Company or on the Companyhas been noticed or reported d'uring the course of the audit.
(b) According to the information ria u*ptrnruo* il; to us, no report under sub_section (12) of section 143 of the Act hurl""n filJ ;; ;" auditors in Form ADT-4 asprescribed under Rure 13 of Companies (Audit ,r,d Arditors) Rules, 2014 with theCentral Government. In view of thu uborru ."p;il ^rir,au. 

clause 3 (xi) (b) of theorder is not applicable.
(c) To the best o,f o.Yt knowledge and according to the information and explanationsgiven to us incruding the representation maJe to us by the management of the

fi:T::1, 
there are no whistle-blower complaints received by the c;;pr"y during

12) In our opinion, 
.ftu^Cg*pany is nota Nidhi Company. Therefore, the provisions ofclause 3 (xii) of the Ordeiare not applicabl" a af," ir*rp""y

13) In our opinion and according to the information and explanations given to us, alltransactions entered into by the Company with the related parties are in compliancewith sectionslTT and 188 of the Act, where applicauiu. rrur,u., the details of suchrelated party transactions have been disclosed in tr,e finlncial statements, as requiredunder Indian Accounting standard (Ind AS) 24, Related party Disclosures specified inCompanies (Indian Accounting standardsj nrrt", iols-Js prescribed under section133 of the Act.

14) Based on the information and explanations provided to us by the managemenfinternal audit provir:o-"r.. are- not ,o,tril,_" ,1, in" ."*iany and hence reportingunder Clause 3(xiv)(a) & (b) of the order are not applicable.

15) Based upon the audit procedures performed and the information and explanatiorugiven by the managemen! the company has not entered into any non-cashtransactions with directors or persons connected with him. a""o^irrrg;, *h"provisions of section 1g2 0f the Aci are not applicabre to the Company.

16) (a) The Company is not required to be registered under section 45-IA of the ReserveBank of India Act 1.934' Accordingly, clauses 3(xvi)(a) of the order are not applicable.(b) The.Company is not requireJto u" registered under section 45-IA of the ReserveBank of India Act L934' Accordingly, clauses 3(xvi)(b) of the order are not applicable.(c) lhe Company is not u co." Investment Company (CIC) as defined in theregulations made by the Reserve Bank of India. Accordi'ngry, crause 3(xvi)(c) of theOrder is not applicable.
(d) The Company is not part of any group (as per the provisions of the CoreInvestrnent Companies (Reserve Bank) Directions, ioto u amended). Accordingly,the requirements of clause 3(xvi)(d) are not applicable.

17) The Company has not
incorporated company
applicable.

incurred cash losses..* 
-tr" current period. Being a newly

details of the immediately preceding financial year are not

18) There has been no resignation of the statutory auditors during the year. Accordingly,clause 3(xviii) of the Order is not applicable.

6rtrs(#



19) According to the information and explanations given to us and on the basis of thefinancial ratios' ageing and expected dates of realisation of financial assets andpayment of financial liabilities, other information accompanying the financialstatements' our knowledge of the Board of Directors and management plans andbased on our examination of the evidence *ppori.,g ,h" ,rrrrrrrptions, nothing hascome to our attentiory which causes us to-believ" *,uiany material uncertainty exisbas on the date of the audit report that the c"-p;;iJ;;;:;;" 
" -"1*r,oliabilities existing at the date of balance sheet as and when they fall due within aperiod of one year from the balance sheet date. We, however, state that this is not anassurance as to the fytule viability_of the company. we further state that ourreporting is based on the facts up tothe date of tnu uriit-r"port and we give neitherany guarantee nor any assurance that all liabilities falling dul within 

" 
p""riol or or,uyear from the barance sheet date, w,r get discharged or'*" company as and whenthey fall due.

20) In our opinion and according to the information and explanations given to us,provisions of section 135 of the Act are not appricable to the company. Accordingry,clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

Place: Mumbai
Date:29.05.2024

ForRAMaru&Associates
Chartered Accountants
F.R.N. r419L4W

@
I(umeet AniI Maru
(Proprietor)
M. No.16iltz
U DIN: 24166/rITBKELXPS41B

ffim
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"Annexure -8,, to the Auditors, Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section'1,43 of the Companies Act,2013 (,,the Act,,)
we have audited the internal financial controls over financial reporting of TEMBoPROJECTS LIMITED as of 31''t March 1024 in conj";;;"; with our audit of the financialstatements of the Company for the period ended on,that date.

Management's Responsibility for Internal Financial controls
The Company's management is responsible for establishing and maintaining internalfinancial controls based on the internal control over financial reporting criteria establishedby the Company considering the essential components of internal control stated in theGuidance Note on Audit of Intemal Financial Controls over Financial Reporting issued bythe Institute of Chartered Accountants of India ('ICAI'). These responsibilities include thedesign' implementation and maintenance of adequate internal financial controls that wereoperating effectively for ensuring the orderly and efficient conduct of its business,including adherence to company's policies, the safeguarding of its assets, the preventionand detection of frauds and etrors, the accuracy I.a compreteness of the a""or.,ti.,grecords' and the timely preparation of reliable financial information, as required under theCompanies Act,2013.

Auditors' Responsibility
Our responsibility 

-is 
to express an opinion on the Company,s internal financial controlsover the Ind AS financial reporting based on our ,rdit. we conducted our audit inaccordance with the Guidance Note on Audit of Internal Financial Controls over FinancialReporting (the "Guidance Note") and the standards on Auditing, issued by ICAI anddeemed to be prescribed under section 143(10) of the Companies Act, 2073,to the extentapplicable to an audit of internal financial controls, both applicable to an audit of InternalFinancial controls and, both issued by the Irutitute of C'hartered Accountants of India.Those standards and the Guidance Noie require that we comply with ethical requirementsand plan and perform the audit to obtain .easonabre ;;;;;"." about whether adequateinternal financial controls over the Ind AS financial statements reporting was establishedand maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controls system over financial reporting and their operatingeffectiveness' our audit of internal financial controls ou". firu.,.ial reporting includedobtaining an understanding of internal financial contrors over financial reporting withreference to these Ind AS financial statements assessing the risk that a material weaknessexists' and testing and evaluating the design and operating effectiveness of internal controlbased on the assessed risk' The procedures selected depend on the auditor,s judgment,including the assessment of the risks of material misstatement of the financial statements,whether due to fraud or error.

H:j;::T"3::^i:,,:""1.,:,:",:."ice 
we have obtained is sufficient and appropriate to

ffi :,,,i*I:::T:: audit opinion on the Company,",",".^.i r,="ffi; 
".t"ff :|,}L:

6rxq
*#

over financial reporting.



Meaning of Internal Financiar Contrors over Financial ReportingA company's internal financial control over financial reporting is a process designed toprovide reasonable assurance regarding the reliability of financial reporting and thepreparation of financial statements for external purposes in accordance with generallyaccepted accounting principles. A company's internal financial control over financialreporting includes those policies and procedures that (1) pertain to the maintenance ofrecords that' in reasonable detail, accurately and fairry reflect the transactions anddispositions of the assets of the company; (2) provide reasonable assurance thattransactions are recorded as necessary to permit preparation of financial statements inaccordance with generally accepted accounting principles, and that receipts andexpendifures of the company are being made only in a""ordance with authorizations ofmanagement and directors of the company; and (3) provide reasonable assuranceregarding prevention or timely detection of unauthorized acquisition, use, or disposition ofthe company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financiar Controls over Financial ReportingBecause of the inherent limitations of intemal financial controls over financ]al reportingwith reference to these Ind AS financial statements including the possibility of collusion orimproper management override of controls, material mirstalments due to error or fraudmay occur and not be detected' AIso, projections of any evaluation of the internal financialcontrols over financial reporting with reference to these Ind AS financial statements tofufure periods are subject to the risk that the internal financial control over financialreporting may become inadequate because of changes in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financialcontrols system over financial reporting with."feren.e to these Ind AS financial statementsand such internal financial controls orr", fi.,u.r.ial reporting were operating effectively as at31"tMarch 2024'based on the internal control over financial reporting criteria establishedby the Company considering the essential components of internal control stated in theGuidance Note on Audit of Internal Financial Controls over Financial Reporting issued bythe Institute of Chartered Accountants of India.

Other Matters
our aforesaid reports under section 14g (3) (i) of the Act on the adequacy and operatingeffectiveness of the internal financial controls over the financial reporting in so far as itrelates to subsidiary company, which is the Company incorporated in India, is based on thecorresponding reports of the auditors of such co-puny incorporated in India.

Place: Mumbai
Date:29.05.2024

ForRAMaru&Associates
Chartered Accountants
F.R.N. t4191.4W

K;->yv"
Rumeet AniI Maru
(Proprietor)
M. No. 156417

UDIN: 24166 4LTBKE LXP54L 8



TEMBO PROJT](]TS LIMITED
CIN : U43299N{H2O24PLC1I7 67 9

BALANCE STIEET AS AT NIARCH 3I,2024

In terms of our
ForRANlaru&
Chartered
F.R.N. t419t

(Rs. In Lakhs

m^
Proprietor
M. No. l66,ll7

Place: Mumbai
Datez 29.05.2024

Non-current assets

Propert.v. plmt and equipment

Capital work-in-progress

Right ofus€ asset

Intangible assets

Financial assets

i. Loans

ii. Other financial assets

iii. Invcstm€nts

Defened tax assets (net)

lncome tax assets

Other non-c[Tent assets

Totol Non-Current Assets

9.50

t39

46 05

Current a6s€ts

lnventories

Financial assets

i. Trade receivables

ii. Cash and cash equivalcnts

iii. Loms

Other cursnt assets

Total Current Assets

Equity
Equity share capital

Other equity

Non-current liabilities
Finucial liabilities

i. Bonowings

ii.Lease Liabilities

Current liabilities

Financial liabilities

i. Bonowings

ii. Trade payablcs

iii Orher linancial liabilities

iv. Lease Liabilities

Provisions

Dcfened tax asscts (nct)

Employee benefit obligations

lncorne Tax Liabilities

Other cmcnt liabilities

Total Current Liabilities

40.37

10.90

0.27

2.15

1.ll

notes are an inteqral part of these financial statements

x?m
d9

15.06



TEMBO PROJECTS LIMITED
C I N : U43299MH2024PLC417 67 9

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 3IST MARCH2024

In terlns of our report of even date

ForRAMaru&
Chartered Acc

F.ryyJrr\4w

@
Rumeet Anil M
Proprietor
M. No. 166417

Place: Mumbai
Date: 29.05.2024

DIN:01004618 DIN: 0195803J

lls. in lakhs

Particulars Note Ycar ended
\lqrch 1l ?O?J

Income

Revenue fiom operations

Other income

Total lncome

Expenses

Employees benefit expenses

Finance costs

Depreciation and amortisation expenses

Other Expenses

Total Expenscs

Profit before tax

Income tax expense

Current tax

Earlier Year Tax

Det'erred tax

Total tax expenses

Profit for the year

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurernents of post employment benelit obligatrons

Incomc tax relating to above

Other comprehensive income for the year, net oftax

lTotal comprehensive income for the year

I

I

lEarnrngs per equity share 1in Rs.) (Nominal value per share Rs. 10,1

I

lBasic eanring per share { [n Rs.;
I

lDiluted eaming per share (ln Rs.)

lThe notes are an integral part of these financial statements

l0 10.u0

I0.00

0.09

0.30

0.{0

9.60

2. l5

027

2.12

7.19

7,19

7.19

7.19

t -22

{



TEMBO PROJECTS LIMITED
CIN: tl,l3299MH2024PLC4I7 679

CASHFLOW STATEMENT FOR THE PERIOD ENDED NI.{RCII 31,21121

Rs. i lakhstn

Particulars l'criod endcd
Nlarch 31.202{

A.

B.

C.

CASH FLOW FROM OPERAI'ING AC'T'IVI'I'IES
Profit befbre tax

Add: Provision

C)perating prolit before working capital changes

Adjustments lbr:
Increase / (Decrease) in Current Assets

Increase / (Decrease) in Trade receivable

Increase / (Decrease) in Other Liabilities
Increase / (Decrease) in trade payables

Cash generated from operations

'faxes paid (net of refunds)

Net cash generated from operating activities

CASH FLOW FROM INVESTING,{(]'I'N'ITIES
Purchase of Fixed assets

Net cash (used in) investing activities

CASH FLOW F-ROM FINANCING AC'I'IVITIES
Share Capital

Bornvings
Net cash (used in) financing activities

9.60

10.90

20.50

(,16.05)

(9.50)

l. t3
10.37

6.45

6..15

15.061

( 15.06)

t0.00

10.00

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthc year

(lash and cash equivalents comprise:
Cash on hand

Balances with banks

Total

t.39

t.39

1.39

r.39
Note: The above oash f'low statement has been r "lndirecl Mclllod' spccillcd in on

Statements".

In terms of our report of even date

ForRAllaru&Assqliqtes
C h a rte red Acco[ iitA$6d]:\
F.R.N. I4llt4w.--.-YCi,ffi
il"fl;T;.K*uoP

ojccts l,irnitcd--Ar

Shabbir Nlcrchant
l)i rcr:to r
DIN:0100-16lfl

Sanjay I'aTl
Dircctor

Place: l\Iumbai
Date: 29.05.202,1

I)l\: (1195t1033



TEMBO PROJECTS LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31,2024

B

Equity Share Capital

Particulars Rs. in lakhs

As at April L,2023

Issue of Equity Shares

As at March 31,2024

t0.00

t0.00

(Rs. in lakhOther n

Particulars

Rcscrvcs and Surplus Total
Other
Equity

General
Rescrve

Retainei
Earnings

As at April 1.2023

Profit for the year 7.19 7.19

On Issue of Shares at premiurn

As at March 31,2024 7.1() 7.19

(D General reselrye

Under the ersfwhile Indian Companies Act 2013, a ger.reral reserve u'as created through an annual transfer of
net income at a specified percentage in accordance with applicable regulations. T'he purpose of these

transferswastoensurethatifadividenddistributioninagivenyearisrnorethan l0ozi,ofthepaid-upcapital

of the Company fbr that year, then the total dividend distribution is less than the total distributable reseryes

for that year.

(II) Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfbrs to general reserve,

dividends or other distributions paid to shareholders. Retained earnings includes re-nteasurement loss /
(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Proflt and Loss.

Retained earnings is a free reserve available to the Companl'.

In terms of our report of even date

ForRAMaru&Associates
Chartered Accountants

M. No. I DIN: 01004618 DIN:01958033

Place: Mumbai
Date:29.05.2024

Shabbir Merc
Director

Sanjay Pa

Director



I rRAI)E RECEN'ABI-E ,\s n( \lar-21
i) tlndisputed Trade receivable Consrdered good 9.50

ii) t lndisputed Trade receivable - Related Party Considercd cood

TOTAT 9.50

TEMBO PROJECTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF MAR(]H 31,2024

1lls. in lakhs)

a) Reconciliation of the number of shares : Equity Shares

Rights. preferences and restrictions attached to equity shares

The compan;' has one class of equity shares having a par value of Rs. I 0 per share Each shareholdel is eligible fbr one vote

per share held. In the event of liquidation the equity shareholders are eligible to reccive the renraining assets ol the Company

after distribution of all preferential amount, in proportion to their shareholding.

b)

Particulars

Oulstanding for lbllorving pcriods lr.onl due
dalr ul pa\ mcnl

[-css than 6 rnonths fotal
i) Undisputed Trade reccivable Considered sood 9.50 9.50
ii) llndisputed Trade receivable - Relaled ParW Considered sood

Total 9..s0 9.50

and Cash cquivalents:

on hand

Bank Balances :

In Current accounts

(Rs. in lakhs)
J OTIIER (]TIRRE,NT /TSSETS As at l!lar-24

Security Deposit

Work In progress

Advance to Suppliers

Balances rvith statutory authorities

TOTAI-

016

36 46

3.9ti

515

{6.05

(Rs. in lakhs)

I SH,\RT] (:APITAL As at Nlar-2.1

Authorised
(FY 2023-24 1,00,000 liquity Shares of Rs l0 each)

Issued. Subscribed and paid-up

(FY 2023-24 1,00,000 Equity Shares ofRs. l0 each)

10.00

t0.00

Total t0.00

(Rs. in lakhs)

Particulars .\s rt \lar-2il

Numhr:r of Shar('s ( ln l-akhs) i\nrount

Balance at thc beginnjng ofthe year

Fresh issrrc 1.00 10.00

Balance at the end of the year l.0t) t0.00

(l{s. in
.,

CAS}I AND CASH EQTIIYAI.ENTS As at Mar-2r

0.7ti

0 6l
1.39



c) than of 5% ol the

d)

Detarls ot shareholder holdlng more than ot 57o of the a

\anre of Shareholder .-\s at \larch 31,21121

\0. ol Shares held (ln Lakhs) % of Holding

Fatema Shabbir Kachrvala 0 8 1800%

Shabbir Huseni Merchant 0. 9 19.00%

Sanjay Jashbhai Patel 0.16 16.OOo/.

Smita Patel 0. 6 t6 00vo

fembo Global Industries I-imited (t:7 ?.7 000h

Sharcs held and

Namc of Shareholder As {t Nlrrch 31,2024

No. ofShares held (ln t,akhs) % of llolding

Fatema Shabbir Kachrvala r) l8 18.00%

Shabbrr Huseni Mcrchant 0.le t9.009/o

San-1av Jashhhai Patel 0. t6 l6.l\ot'o

Slnita Patcl (.1. I 6 I 6.0096

Shalrn Saniar Patel 001 2.00o/o

Saloni Saniav Patel 002 2.000,i

Tembo Global Industries Limited 027 27.00%

TOTAI 1.00 t 00.00%

(Rs. in lakhs)

oTItHl [,QtrlTY ,\r et \lar-21

Surplus in Statement of Profit and Loss

Balance as at the beginning of the year

Add: Protit(Loss) for the year

Balance as at the end of the year

7.19

7.19

(Rs. in

6 TRAI)}: P,T}'ABI,E .\s at l\Iar-2.1

a) total outstanding dues of mrcro enterprises and small enterprises

b) total outstanding dues oicreditors other than micro cnterprises and

small enlerprises and dues to related parties

c) total outstanding dues to related parties

TOTAI

l0 t4

30.23

{0.37

Particulars

Outstanding lor lbllowirtg ptriods frtttn due

datr 0f Dfll'ment
Less than 6 nronths lirtal

i) Ilndisputed Trade payables - MSME - Considercd good t0 l4 t 0.14

i) LJndisputcd Trade payables - Related Party - Considered good 30.23 30 23

Total 4\t 37 40.37

Rs. in

7 PRO}'ISION ,ls at \Iar-2{
Provision For Expenses

TOTAT

10.90

I 0.90

(Rs. in lakhs)

8 O'I'II T,R CI.]RRENT LIABILITIES As rt Mar-24

Employee Payables

Statutorv Liabilities

0,35

0.78
.I'OT,{I l.l3

thc

lakhs)



TEMBO PROJECTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MART H 31,2021

ln

9 REVENUE FROM OPERATIONS 2023-21

Brokerage Income
'r()T{r

10.00

10.00

in

IO OTHER EXPENSES 2023-21

Audit Fee

Bank charges

Company Incorporation Fees

TOTAT

0.20

0.00

0.10

0.30



TEMBO PROJECTS LIMITED
NOTES TO THE FINAN(]IAL STATEMENTS FOR THE PERIOI) ENDED MAR(]H 3I.2024

12 Rf,LATED PARTY DISCLOSTIRES:
Names ofthe related parties and nature of relationship:

Directors
Ms. Fatema Shabbir Kachwala (w.e.f . 20.01.2024)

Mr. Shabbir Merchant (w.e.f. 20.01.2024)

Mr. San ja1'Jashbhai Patel (w.e.f. 20.01.2024)

Relatives of Directors
Mr. Shalin Sanjay Patel

Mrs. Snrita Sanjay Patel

Ms. Saloni Sanjay Patel

Mrs. Krupa Shalin Patel

Mr. Piyush Patel

Mrs. Taruna Piyush Patel

Other Associates Group Concerns

B.M. Electro Mechanical LLP
Tembo Global Industries Limited
Tembo Exim Private Limited

Tembo Defenoe Products Private Limited

Sakcth Seven Star ludustries Limited
Northstar Techrrologies International Limited
Tembo PES JV

]'embo PtS JV Privatc Limited

l-or the Nlarch 202,1

Particulars lNature .{rnount
( urrent {ccount'l'ransaction

l Reirnhursrnrcnt of
l'cmbo Global Industries Limited lvarious Hrpenses 30 23

Capital Account Transaction
'embo Global Industries Limited lFrxed Assets Purchase 13.22

FAIR VALIlf, MEASUREMENTS
(i)F'inancial instruments by category

There are no financtal assets/liabilities that are nreasured at faiI value thorugh statemelit of prolit and loss account

or other comprehensive income. The following lilancial assets/liabrlities are measureti at anl{)rtlscd cost:

(ii) Fair value hierarchy

This section explains thejudgements and estimates made in determrning the lair values ot thc linancial

instruments that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which

tair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs

used in determining fair value, the Company has classified its financial instrumenls into the three levels prescribed

under the accounting standard. An explanation ofeach level is is tbllows.

I-evel I : Level I hierarchy includes financial instruments measured using quoted priccs

Level 2: The fair value offinancial instruments that are not traded in an active market is determilted using

valuation techniques which maximise the use ofobservable market data and rely as little as lrossible ort entity-

specific estimates, If all significant inputs required to lhir value an instmment are observablc. thc instrumcnt is

included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data. thc instrument is included

in level 3.

IJ



t,l

iii) Fair value of financial assets and liabilities measured at amortised cost

The crrying amounts ofterm deposits and interest thcre on, trade receivatrles. cash and cash equirtrlents, othcr

financial assets, borrowings, trade payables arrd other current financial liabrlities are considercd to bc the same as

their fair values due to their short-term nature.

The fair values ofsecurity deposits are based on discounted cash flows using a risk frec rate of interest. They are

classified as level 3 t'air values in the fhir value hierarchy due to the use of unobservable inputs- including own

credit risk.

FINANCIAL RISK MANAGEMENT

The Company's fintrncial risk management is an integral part of horv to plan and exccutc rts business strategrcs

The risk managemel)t policy is approved by the Company's Board. 'l'he Companr"s prirrcrpal frnancial liabilities

comprise ofloans and borrowings, trade and other payables. The main purpose ofthese financial liabilities is to

tinance the Company's operations and to provrde guarantees to support its operations rn selected instances l'he

Companv's principal financial assets include trade and other receivables. and cash and cash cquivalcnts that

derive directly from its operations. The company is exposed to market nsk. credit risk. lrquidiry risk etc. The

objective ofthe Company's financing policy are to secure solvency. limit flrrarrcial nsks ancl optrmrsc the cost of
capital. The Company's capital structure is managed using equity and debt ratios as part 01'thc Company s

tinancial planning.

Market Risk

Market risk is the risk that the fair value oft'uture cash flows ofa financial instrumcnt wlll lluctuate becausc 0f
changes in market prices. Market risk comprises three types ofrisk: interest ratc risk, currencv risk and other plice

risk. Financial instruments affected by market risk include loans and boruowings. dcposits and derivative flnancral

instruments.The Conrpany has designed risk management fiame work to control various rtsks cftcctively to

achieve the business objectives. This includes identrllcation ol'lisk, its assessnrenl.- control and monitnrin! al

timely intervals.

The above mentioned nsks may at'tect the Company's income and expenses. or the Value ot its linancial

instruments. The Company's exposure to and mallagemcnt of thesc risks are explained below:

Foreign Currency Risk:

The company is subject to the risk that changes in ibreign currency values im pact the com par\ e\port and import

The company is exposed to foreign exchange risk arising fiom various currunel e\posurcs. pnmarily with respect

to US Dollar.

The oompany manages currency exposures rvithin prescribed limits, through use o1'dcrivative instruments such as

Forward contracts etc. Foreign cunency transactions are covered wrth shict limits placed on thc amount of
uncovered exposure. ifany, at any point oftime.

Foreign currency sensitivity:

The following table demonstrates the sensitivity to a 5%o increase/dccrcase irt fbreign currcncies exchange rates,

with all other variables held constant 57o increase or decrease in fbreign erchange rate rvill have the tbllowing

impact on before profit before tax.

Forward foreign exchange contracts/ Options/ Derivatives

It is the policy ofthe Company to enter into forward foreign exchange contracts/Options & Derivatives to cover

fbreign currency payments in USD. The Company enters into contracts with rcrnrs upto 90 days. 'lhe Company's

philosophy does no! permit any speculative calls on the currency. lt is driven b)' conservatisnr rvhich guides that

company lbllow conventional wisdom by use of l-oruard contracts in rcspect ot Trade transactiotts.

The Company wll alter its hedge stralery in relalion to the prevailing regulatory framework and guidelines that

may be issued by RBI, FEDAI or ISDA or other regulatory bodies fronr time to time.

Based on the oustanding details ofimport payable and exports receivable (on event basis) the nel trade import

exposure is anived at (i.e. Imports - Exports : Net trade exposures)

Forward cover or options covers is obtained frorn Banks or Merchant House lor each ofthe aggregated exposures

and the Trade deal is booked. The forward cover deals are all backed by actual trade undcrlines and settlcment of
these contracts on maturity are by actual delivery ofthe hedged currertcy fbr settling the underline hedged tradc

transactiou.



Credit Risk

Credit risk is the risk that counter parb- will not meet its obligation leading to a flnancial loss The Company is

exposed to credit risk arising from its operating activities primarily from trade receivahles. financing activitres and
relating to parking ofsurplus funds as Deposits with Banks. The Companv considers prrbabilin oldefault upon
lnitial recognition ofassets and where there has been a significant increa-se in credit risk and on an ongotng basis
throughout the reporting period..

Financial Instruments and Cash Deposit:

Credit risk ftom balances with Banks and Financial Institutions is managcd br the ('onrparrr's llnancc departnrent.
lnvestmellts ofsurplus funds are made only rvith approved counter partles ald withrrr crcdir lirrrrts assrgnrtl lo
each counterparty. The limits are set to nrinimise the concentratrorl of risks and thereb] nlltigatc linancial loss

through counterparty's potential failure to make payments.

Trade Receivables

'l'he Marketing department hro established a credil policy under which cach rreu custonrcr rs anah scd rndividuallr
for creditrvorthiness before the Company's standard payment and delivery terms and crrrdrtitrns are otltred fhc
Conrpanl's review includes external ratings, ifthey are available, and in sonlc cascs bark relcrences. Salc lirnits
are established tbr each customer and reviewed periodically Trade Receivables ot thc Companv are typically
unsecured, except export receivable which is covered through ECGC and to the ertent ol'thc secunn'
deposits/advances received from the customers or finarrcial guarantees provrderl by the market organizers in thc

bustness. Credit risk is managed through credit approvals and periodic monitoring ol'thc credit worlhiness of
custorners to whom credit terms in the normal course of business arc provided. fhc allowancc fbr ilnpailmcnt oi
Trade receivables is created to the extent and as and when required, based on the actuirl collectabilin of accounts

Receivables. The Company evaluatcs the concentration of risk with respcct to trade recei\ablcs as low, as its

customers are located in severaljurisdictions and industries and operatc'in largelv rnilependent lnarkets.

'fhe Company measurcs the expected credit loss oftrade receivables and loans liom customers based on historical
trend. industry practises and the business enviroment in which the entify operatr:s. I-oss rates arc bascd on actual

credit loss exposure and past trends.

LIQTIIDITY RISK

l,rquidig riskisthenskthattheCompanywill notbeabletonreetitsfinancial obhgatronsastheyl]ecomc

due.1-he Company manages liquidity risk by maintainrng adequatc reserrcs. banliing lircilities and reserve

borrowing t'acilities lcomprising the u0drawn borrowirrg facilities bclowl. bl contmuousl_u- rnonitoring tbrecast and

actual cash flows and matching the maturity prol'iles of tlnaucial assels an(l liabilities.

The liquidity risk is managed by means ofthe ultilnate parent company's I.iquidity and Financtal Indebtedrress

Management Policy. which aims to ensure the availability ofsufficient net funds to mcet the Company's linancral

commitments with minimal additional cost. One of the main liquidit-v monitoring rneasurement instruments is the

cash flou,projection, using a minimurn projection period of l2 tnonths liorn thc burchnrark tlate.
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15. Additional Regulatory Information (Contd..)

The company does not hold any immovable properties (other than those taken

on rental lease which are expensed out in the statement of P&L) as at the

balance sheet date

The Company does not have any Benami properb/. where arry proceeding has

been initiated or pending against the Company fbr holdin-c any Benarni
property.

'Ihe Cornpany has not traded or invested in crypto cun'ency rlr virtual currenc)'
during the financial year.

The Company has not been declared as a ivilful deiaultcr by any lender rvho has

powers to declare a company as a wilful delaulter at any time during the

financial year or after the end of reporting period but befbre the date when the

financial statements are approved.

The Company does not have any transactions with struck-ofIconrpanies.

'fhe Company has compiled with the numbc'r ot'lave rs prescribed under cluuse
(87) of section 2 of the Companies Act 20 l3 read r,vith Companies (Rc:strictions

on number of Layers) Rules, 20 I 7.

The company has not advanced or loaned or invested funds to any other
person(s) or entity(is), including fbreign entities(intermediaries). with thc

understanding that the intermediary shall;

i. Directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Cotnpany (Ultimate
Beneficiaries), or

ii. Provide any guarantee, security or the like to or ott behall'ofthe
Ultimate Benefi ciaries.

The Company has not received any funds tiorn any person(s) or entity(ies),

including foreign entities (Funding Party) with the understanding (whether

recorded in writing or other"wise) that the Company shall;

i. Directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Parly (Ultimate

beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

d.

e.

b.

c.

()
E'

h.



j.

k.

The Company does not have any transactions which is not recorded in the books
ofaccounts but has been surrendered or disclosed as income during the year in

the tax assessments under the Income Tax Act, l96l ( such as. search 0r surve)'

or any other relevant provisions of the Income Tax Act, 196 I ).

The Company has not been sanctioned working capital lirlits in excess ol't 5

crore, in aggregate, at any points oftinre during thc'year. lrom banks rlr
financial institutions on the basis ofsecurity ofculrent assets.

The Company does not have any charges or satistaction vi'hich is yet to be

registered with the Registrar of Companies (ROC) beyond the statulory period.



TENTBO PROJECTS I-IMITED
NOTES TO THE FINANCIAI, STATf,MENTS FOR THE PERIOD ENDED MARCTI 3I,202.I

I 7 (.ONTINGEN'T I,IABILITIES

on our behal to one ofthe Deblors ofthe
Cornpanv

DISCLoStIRII PTJRST]AN'I'TO IND.AS I2 ON "INCOME TAXES''

Componenls ol Tax Experrses/(lncome)

il***,"ffi",-,ffi 

hencepreviousvearrig--**'*),))rE;

RECON('lt.lATION OF INCOME TAX EXPTNSE(rN(OMl,) AND AC( OtrN'l tNG pROFtT MI'r'r [,r tUD B\
D0MESTIC'tAX RATE APPLTCABLf, IN INDIA

lil

Earninss & lrxoenditure in Foreicn Currency M{rch 31.2(124

Ernngs in Foreign Curency

Flxpendrturc n Foreign Curency

Balances for Trade Payables, Trade Receivables, Loms md Advances & balmces with Statulo+ authorties are suL,Ject to

20 confimations t'rcm the respective parties md reconciliations, ifmy, in mmy cces In absence ol such confiilnanons. the
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TEMBO PROJECTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE PERIOD ENDED MARCH 31,2024

Note No 22:

Company Overview
These statements comprise financial statements of Tembo Projects Linrited (CIN: U,13299MH2024PLC417679) ('the
company') for the year ended March 31,2024. The company is a public unlisted conlpany domiciled in India and was
incorporated on 20.01.2024 under the provisions of the Companies Act 2013 applicable in India. The Registered
Office of the company is situatedatD-|461147" MIDC TTC Industrial. Estate. Opp Balmer [,arvrie. Turbhe, Navi
Murnbai 400705.

The Company is principally engaged in the activities pertaining to undertaking projecls fol constructit>n and
development of land, buildings (residential or commercial), towrrships etc on own or on corltract basis.

Summary of significant accounting policies

a) Statement of compliance
Standalone Financial Statements have been prepared in accordance lvith the acc()unting principles generally accepted

in India including Indian Accounting Standards (lnd AS) prescribed untler tlre section 133 of the Conrpanies Act,
2013 read with rule 3 of the Companies (lndian Accounting Standards) Rules.20 l5 (as arncnded liom time to time)
and presentation and disclosures requirenrent of Division II of revised Schedule III of the Corrrpanies Act 2013, (Ind
AS Compliant Schedule Ill), as applicable to standalone financial statement.

Accordingly, the Company has prepared these Standalone Financial Staternents which comprise the Balance Sheet as

at 3l March, 2024,the Statement of Profit and Loss, the Statenrent of Cash Flows and the Statement of Changes in

b) Basis of preparation and presentation
The Standalone Financial Statements have been prepared on the historical cosl basis at the errd ofeach reporting year,

as explained in the accounting policies below.
The Financial Statement is presented in INR and all values arc lounded to tl)c ncarcst t-akhs except when otherwise

stated.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based orr current '' llor.lcurrent classification.

An asset is classified as current when it satisfies any of the fbllowing criteria :

. it is expected to be realised in, or is intended fbr sale or corrsurnption in. the Conrpany's rtornral operating cycle. it
is held primarily for the purpose of being traded;
. it is expected to be realised within l2 months after the reporting date; or
. it is cash or cash equivalent unless it is restricted tiom being exchanged or used to settle a liability for at least l2
months after the reporting date.

All other assets are classifled as non-current.

A liability is classlfied as current when it satisfies arry of the fbllowing criterin:
. it is expected to be settled in the Company's normal operating cycle;
. it is held primarily for the purpose of being traded:
. it is due to be settled within l2 months after tlre reporting datel or the Con.rpany does not have an unconditional

right to def'er settlernent of the liability fbr at least l2 rnonths afier the reporting date. Terms of a liability that could,

at the option of the counterparty, result in its settlement by the issue of equity instruments do not aff-ect its

classification.
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All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash

and cash equivalents. The Company has identified l2 months as its operating cycle.

Deferred tax assets and liabilities are classified as non-current onlv.

c) Revenue Recognition

A. Sale of Goods
The Company recognises revenue when control over the promiscd goods or sclvices is transf'erred to the customer at

an amount that ref-lects the consideration to which the Company expects to be entitled in exchange for those goods or

services.

The Company recognises revenue generally at the point in tirne when the proclucts are delivercd to customer or when
it is delivered to a carrier tbr export sale. which is when the control over product is lransf-erred to the customer. In

contracts where fieight is arranged by the Company and recovered from the customers. the same is treated as a
separate performance obligation and revenue is recognised when such l)'eight services are rendered.

Contract balances

a) Trade receivables

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional contractual

right to receive cash or other financial assets (i.e., only the passage of tirne is required betbre paynlent of the

consideration is due).

b) Contract Liabilites
A contract liability is the obligation to transfer goods or seryices to a custorncr lbr which thc (-ompany has received

consideratiou (or an amount of consideration is due) fiom the custorncr. lf a customer pays consideration before the

Cornpany transf'els goods or services to the custorner, a corltract liability is recognised when the payment is ntade or

the payment is due (whichever is earlier). Contract liabilities arc recognised as revenue when the Cornpany performs

under the contract including Advance received fiom Customer

B. Interest Income
Interest income fiom a financial asset is recognised when it is probable that the econotmic benefits will flow to the

d) Leases

The Company assesses at contract inception whether a contract is, or contains. a lease. That is, ifthe contract conveys

The Company applies a single recognition and measurement appl'oach for all leases. except for short-term leases and

leases of low-value assets.The Company recognises lease liabilities to rnakc lease paymerrts and right-of-use assets

representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset

is available for use). Right-of-use assets are rneasured at cost, Iess any accumulated depreciation and accumulated

impairment losses.

e) Foreign currencies
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The functional currency of the Company is determined on the basis of the primary economic environment in which it
operates. The functional currency of the Company is Indian National Rupee (INR).
The transactions in currencies other than the entity's functional currency (fbreign currencies) are recognised at the
rates of exchange prevailing at the dates of the transactions. At the end of each reporting year. monetary items
denominated in fbreign currencies are retranslated at the rates prcvailillg at lhal llare. Non-rnonetarv iterlls carried at
fair value that are denominated in foreign currencies are retranslated at the rales tr'u'evailins at lhe datc. rvhen the fair
value was determined. Non-monetary items that are nreasured in ternrs olhistorical cost in a fbreign cut'rency are not
retranslated.

Exchange differences on monetary items are recognised in Statement of Protit and Loss in the year in which they

arise.

f) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or ploduction of qualilying assets. which are

assets that necessarily take a substantial period oftime to get ready lbr thcir intended use or sale. are added to the

cost ofthose assets, until such time as the assets are substantially ready fbr thcir intended usc or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in thc year in which they arc incurred.

g) Employee benefits
a) Short-term obligations
Liabilities fbr wages and salaries, including non-monetary benefits that are expected to be settled wholly within

months after the end of the period in which the employees render the related service are recognised in respect

employees' services up to the end of the reporting period and are measured at the amounts expected to be paid when

the liabilities are settled. The liabilities are presented as current employee bertetlt obligations irr the balance sheet.

b) Other long-term employee benefit obligations
Accumulated compensated absences, which are expccted to be availetl or ertcashed beyorrd l2 rnonths tionr the end

of the period are treated as other longterm employee benefits fbr measurcrnenl purpose. 1-he C<-rmpanl''s liability is

actuarially determined by an independent actuary using the Projected Unit Credit rrrethod at the end of each period.

Rerneasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in

statement of profit and loss.

The obligations are presented as current liabilities in the balance sheet ifthe entity does not have an unconditional

right to defer settlement for at least twelve months after the reporting period. regardless of when the actual settlement

is expected to occur.

c) Post employee obligations
The Company operates the tbllowing post-employlnent schemes:

- defined benefit plans such as gratuity
- defined contribution plans such as provident fund and superannuation fund

d) Gratuity obligations

t2

of
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The liability or asset recognised in the balance sheet in respect of deflned benetlt gratuit.v plans is the present value of
the defined benefrt obligation atthe end of the reporting period less the tair value of plan assers. The deflned benefit
obligation is determined at the year end by independent actuary using the projected unit credit method.

The present value of the deflned benefit obligation denominated in Indian Rrrpecs is cleternrined hl.discounting the
estimated future cash outflows by reference to market yields at the end of thc' reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discounl rate to the net balance ofthe defined henefit obligation

and the fair value of plan assets. This cost is included in emplol,ee br'nefit expense in the statenrent o1'profit and loss.

Remeasurement gains and losses arising from experience adjustrnents and clrangcs in actuarial assumptions are
recognised in the period in which they occur, directly in other conrprehensive incorne. They are included in retained
earnings in the statement of changes in equity. Remeasurernents are nrtl rcclassified to profit and loss in the
subsequent periods.

Changes in the present value of the defined benet'it obligation resulting tiorn plan amendrnents or curtailments are

recognised immediately in statement of profit and loss as past selvice cost.

ii) Defined contribution plans

Provident fund
The Company pays contributions toward provident fund to the regulatory authorities as per local regulations where

the Company has no further payment obligations. The contributions are recognised as employee benefit expense

when they are due.

Superannuation Fund
Contribution towards superannuation fund for qualifuing employees as per the company's policy is made to Life
Insurance Corporation of India where the Company has no further obligations. Such benetlts are classified as Defined

Contribution Schemes as the Company does not carry any further obligations. apart fiom contribution made on

monthly basis.

d) Bonus plans

The Company recognise a liability and an expense for bonuses. The Clornpanv recognise a provision where

contractually obliged or where there is a past practice that has created a constructive obligation.

e) Termination Benefits:
A liability for a termination benefit is recognised at the earlier of
- when the entity can no longer withdraw the off-er of the termination benefit and

- when the entify recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment

of terminations benefi ts.

h) Taxes
Income tax expense represents the sum of the tax currently payable and det'erred tax.

Current tax
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Current tax is the amount of expected tax payable based on the taxable profit fbr the year as determined in
accordance with the applicable tax rates and the provisions of the Incorne Tax Act. 196 | .

Deferred tax
Defbrred tax is rccognised on temporary differcnces hetwccu the carn'inr ant()unts of assets and liabilities in the
financial statements and the corresponding tax bases used in the cornputation ol'taxable protit.l)eferred tax liabilities
are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible tenlporary
differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised.

Current and deferred tax for the year
Current and deferred tax are recognised in profit and loss, except when they are relating to items that are recognised
in other comprehensive income or directly in equity, in which case, the curent and deferred tax are also recognised
in other comprehensive incorne or directly in equity respectively. Where currcnt tax or detbrred tax arises fi'om the
initial accounting for a business combination. the tax ettect is includecl in the' accounting for the business

combination.

Deferred tax assets and liabilities are ofT'set when they relate to incomc taxes levied by the sanre laxation authority
and the relevant entity intends to settle its current tax assets and liabilities orr a net basis.

i) Property, plant and equipment
The cost of properfy. plant and equipment comprises its purchase price net of any trade discounts and rebates, any

import duties and other taxes (other than those subsequently recoverable fiom the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use. including relevant borrowing costs for
qualifying assets and any expected costs of deconrmissioning. Expenditure incurred atter the property. plant and

equipment have been put into operation. such as repairs and 194 maintenurrcc-. are charged to the Statement of, Profit
and Loss in the year in which the costs are incurred. Major shut-down ancl clverhaul expenditure is capitalised as the

activities undertaken improves the economic benefits expected tcl arise from the asset.

An item of property, plant and equipment is derecognised upon disposal or when no lirture econornic benefits are

expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item

of property,plant and equipment is determined as the difference between the sales proceeds and the carrying amount

of the asset and is recognised in Statement of Profit and Loss.

Depreciable anlount for assets is the cost of an asset, or other amount substituted fbr cost, less its estimated residual

value. Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under

construction) less their residual values over their useful lives. using straight-line method as per the useful life
prescribed in Schedule II to the Companies Act,2013 except in respect of following categories of assets, in whose

case the lit'e ofthe assets has been assessed as under based on technical advice. taking into accourlt the nature ofthe
asset, the estirnated usage of the asset, the operatingconditions of the asset. past history of replacement. anticipated

technological changes, manufacturers warranties and maintenance support etc.

The Company reviews the residual value, useful lives and depreciation rnethod annually and, if expectations differ
from previous estimates, the change is accounted fbr as a change in accounting estimate on a prospective basis.

.'i ,--.. '',7t\ -,\, r/n. . .' \ir,\
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Intangible assets acquired separately are measured on initial recognition at cost.Following initial recognition,

Amortisation is recognised on a straight-line basis over their estimated r.rsetul lives.The estimated useful life and
amortisation method are reviewed at the end of each reporting year.

k) Inventories
Inventories are stated at the lower ofcost and net realisable value.

Cost of raw materials include cost of purchase and other costs irrcurred in blinging thc invc:ntories to their present

location and condition. Cost of semifinished /finished goods and work in pr()grcss irrclude cost of direct materials and
labor and a proportion of manufacturing overheads based on thc nornral r'rperating capacity but excluding btlrrowing
costs.

Costs of inventories are determined on weighted average basis. Net realisable value represents the estimated selling
price for inventories less all estimated costs of completion and costs necessar)'to rnake the sale.

l) Provisions
Provisions are recognised when the Company has a present obligation (lcgal or constructivc). as a result of past

events. and it is prclbable that an outflow of resources. that can bc reliably estirrrated.will be required to settle such an

obligation.

The amount recognised as a provision is the best estimate of the consideration rcquired to settle the present obligation
at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation. When a provision

m) Investment in subsidiaries
Investment in subsidiaries are shown at cost in accordance with the option available in Incl AS 17. 'Separate Financial

Statements'. Where the carrying amount of an investment in greater than its estimated recoverable amount, it is

written down immediatelv to its recoverable amount and the difference is transf-erred to the Statement of Prof-it and

Loss.

n) Financial Instruments
Financial assets and financial liabilities are recognised when an entitl' becotnes a parb" to the contractual provisions

of the instrument.

A. Financial assets

a) Recognition and initial measurement

A financial asset is initially recognised at fair value and, for an item not at I--VTPL, transaction costs that are directly

attributable to its acquisition or issue.

b) Classification of financial assets

Financial assets are classified, at initial recognition and subsequentl,v measut'ecl at atnortised cost, fair value through

other comprehensive income (OCI), and fair value through profit and loss.

c) Derecognition of flnancial assets

The Company derecognises a financial asset when the contractual
when it transfers the financial asset and substantially all the risks

pafty.

rights to the cash flows tl'orr the asset expire, or
and rewards of ownership of the asset to another
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d) Impairment

The Company applies the expected credit loss model lor recognising inrpairment loss on financial assets measured at

amortised cost, debt instruments at FVTOCI, [ease receivables, trade receivables, other contractual rights to receive

cash or other finarrcial asset.

Expected credit losses are the weighted average of credit losses with the leslrcctive risks oldelbult occurring as the

weights.

B. Financial liabilities and equity instruments
a) Classification as debt or equity

Debt and equity instruments issued by a company are classifiecl as eitlrer financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the detlnitions of a flnancial liability and an

equity instrument.

b) Equity instruments
An equity instrument is any contract that evidences a residual interest in the asscts of an entity after deducting all of
its liabilities.Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue

costs.

c) Financial liabilities
Financial liabilities are classified as either financial liabilities 'at I"V f PL' or' 'other financial liabilities'.

Financial liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liabiliry is either held fbr trading or it is designated

AS At FVTPL.
A financial liability is classified as held for trading if:
. It lras been incurred principally forthe purpose ofrepurchasing it in the neal tenn; or
. on initial recognition it is part of a portfblio of identified financial instrunrents that the Company nlanages together

and has a recent actual pattern ofshort-term protrt-taking; or

. it is a derivative that is not designated and effective as a hedging instrument.

Derecognition of financial liabilities:
The Company derecognises financial liabilities when, and only when, tlte' Corrpany

cancelled or have expired.The difference between the carrying amount olthe financial

consideration paid and payable is recognised in the Statement of Profrt and Loss.

C. Derivative lnstruments and Hedge Accounting
a) Derivativefinancial instruments
The Company enters into a variety of derivative t'inancial instruments to Inanage

commodity price and foreign exchange rate risks, including foreign exchange fbrward

contracts, interest rate swaps and cross currency swaps.

's obligations are discharged,

!iability derec,-rgnised and the

i15 g'xposure to interest rate,

contracts. comrnodity forward

o) Segment Reporting:


		2025-07-01T14:49:10+0530
	SANJAY JASHBHAI PATEL




