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INDEPENDENT AUDITOR'S REPORT
TO
THE MEMBERS OF
TEMBO GLOBAL INFRA LIMITED (Formerly Known as TEMBo PROIECTS
LIMITED)

Report on the Audit of the Financial statements

Opinion
we have audited the accompanying financial statements of TEMBo GLoBAL INFRA
LIMITED (Formerly Known as TEMBo pRoIECTs LIMITED) (,,the Comp any,,),which
comprise the Balance Sheet as at 31st March 2025, the Statement of profit and Loss
(including other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act reacl with
the Companies (Indian Accounting standards) Rules, 207s, as amended, (,Ind AS,) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 3l.st Marclu 2025, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted the audit of financial statements in accordance with the Standards on
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
financial statements section of our report. We are indepenclent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our auclit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.



Key atrdit matters
Key audit matters are those matters thaf in our professional judgmen! were of most
signifi<:ance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
we have determined that there are no key audit matters to be communicated in our report
for the period under review.

Information other than the financial statements and Auditor,s Report Thereon
The Company's Board of Directors are responsible for the preparation of other information.
The other information comprises the information included in the Director,s Report but
does nc't include the financial statements and our auditor,s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of our
audit, orr otherwise appears to be materially misstated.
If' based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and Board of Directors for the financial statements
The Conrpany's management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of th"ru financial statements that
give a true and fair view of the financial positiory financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Indian Accounting standards (Ind AS) and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguardingof the assets of the Company
and for Preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and pruclenb and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accountirtg records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and. are free from material misstatemen! whether due to
fraud or <rrror.

In preparing the financial statements, management is responsible for assessing the
Company/s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management

alternative but to d.;e"d9:{4i
or to cease operations, or has no realistic



The Board of Directors are also responsible for overseeing the Company,s financialreporting process.

Audit.r's Responsibilities for the Audit of the financiar statementsour objectives are to obtain reasonable assurance about whether the financial statements asa whol': are free from material misstatemenf whether due to fraud or error, and to issue anauditor/s report that includes our opinion. Reasonable assurance is a high level ofassurance' but is not a guarantee that an audit conducted in accordance with Standards onAudit (sAs) will always detect a material misstatement when it exists. Misstatements canarise fr'rm fraud or error and are considered material if, individually or in the aggregate,they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with sAs, specified under section 143(10) of the Act, weexercise professional judgment and maintain professional skepticism throughout the audit.We also:

whether due to fraud or error, design and perform audit procedures responsive tothose risks' and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion' The risk of not detecting a material misstatement resultingfr:om fraud is higher than for one resurting from error, as fraud may invorvecr:llusiory forgery, intentional omissions, *i"."pru"ur,tations, or the override ofintemal control;

audit procedures that are appropriate in the circumstances. under section 143(3x,ol' the Companies Act 2013, we are also responsible for expressing our opinion onwhether the company has adequate internal financial controls system, in relation tothe financial statements in place and the operating effectiveness of such controls;

accounting estimates and rerated discrosures made by managemen!

acr:ounting and, based on the audit evidence obtained, whether a materiaruncertain$r exists related to events or conditions that may cast significant doubt onthe Company's ability to continue as a going concern. If we conclude that a materialun'certainty exists, we are required to draw attention in our auditor,s report to therelilted disclosures in the financial statements or, if such disclosures are inadequate,to modify our opinion. our conclusions are based on the ,"di; ";;;;.. J*r""dup to the date of our auditor's report. However, future events or conditions maycause the Company to cease to continue as a going concern;

including the disclosures, and whether the financial statements represent theunderlying transactionsoo*B:Rents in a manner that achieves fair presentation;

leTQh
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1.

the company to express an opinion on the financiar statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
signdficant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thotrght to bear on our independence, and where applicable, related safeguards.

Frorn the matters communicated with those charged with governance, we determine
those matters that are of most significance in the audit of the financial statements of the
curr'ent period and are therefore the key audit matters. We describe these matters in our
audjtor's report unless law or regulation precludes public disclosure about the matter or
wherL in extremely rare circumstances/ we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasr:nably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) order, 2020 (,,theorder,,), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Conrpanies Act, 2013, we give in the Annexure ,, A,,, d statement on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by section 197(16) of the Act based on our audit, we report that the
Conrpany has not paid remuneration to its directors during the year in accordance with
the provisions of and limits laid down under section 197 read with Schedule V to the
Act. The Ministry of Corporate Affairs has not prescribed other details under section
197(1,6) which are required to be commented upon by us.

As required by section 143(3) of the Act, based on our audit we report that:
(a) I'Ve have sought and obtained all the information and explanations, which to the

best of our knowledge and belief were necessary for the purposes of our audit of
the accompanying financial statemen!

(b) In our opinion, ProPer books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the Balance sheet, the statement of profit and Loss (including other
Oomprehensive Income), Statement of change in Equity and the Statement of Cash
E'low dealt with by this Report are in agreement with the books of accoung

(d) In our opiniory the aforesaid financial statements comply with the Indian

the Companies (



4.

(e) on the basis of the written representations received from the directors as on 31.tMarch, 2025 taken on record by the Board of Directors, none of the director isdisqualified from being appointed as a director in terms of section 164(2)of the Ac'

(f) with respect to the adequacy of the internal financial controls over financial
statements of the Company and the operating effectiveness of such controls, refer toour separate Report in,,Annexure 8,,.

with respect to the other matters to be included in the Auditor,s Report in accordancewiflr Rule 1L of the companies (Audit ancl Auditors) Rules, 2014, asamended in ouropinion and to the best of our information and according to the explanations given to
US:

(i) The Company does not have any pending litigations as at 31"t March, 202s,
which would impact its financiar position as at 31st March,2025.

(i0 The Company did not have any long - term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

(iil) There were no amounts which were required to be transferred to the Investor
Education and Protection Funds of the Company for the year ended 31st March,
2025.

(i") (a) The Management has represented thut, to the best of its knowledge andbelief no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by theCompany to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing orotherwise, that the Intermediary shall, directly or indirectly lend or invest inother persons or entities identified in any manner whatsoever (,,urtimate
Beneficiaries") by or on beharf of the Company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented thaq to the best of its knowledge and
belief no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding parties,,), with the understanding,
whether recorded in writing or otherwise, that the company shalr directry or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("urtimate Beneficiarie s") by or on beharf of the Funding parties orprovide any guarantee, security or the rike on beharf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believ: tllat the representations under sub-crause (a) and (b) of



(v) The Company has not declared dividend for the year endecl 31st Marclu 2025

(vi) Based on our examination which includes test checks, the company has used anaccounting software for maintaining its books of accounts which has a feature ofrecording audit trail (edit log) facility and the same operated throughout theperiod for all the relevant transactions recorded in the software. Further, for theperiod under audit, we did not come across any instance of the audit kairfeature being tampered with.
Additionalry audit trail has been preserved by the Company as per the statutoryrequirements for record retention.

Place: IVlumbai
Date:14.05.2025

ForRAMaru&Associates
Chartered Accountants
F.R.N.747914W

,(rc\11vi_?\--.--'
Rufi€at Anil Maru
(Proprietor)
M. No. 766417

U DIN: 25L66 412 BMILV FT 7 07



"Annexure A" to the_Independent tt'ibld Report of even date on the financialstatements of TEMBo GLbBAL INFRA LIMii;6 l"rorrn"rty Known as TEMB,PROIE:CTS LIMITED)

Referre'd to in paragraph 1 under the heading 'Report on other Legal & Regulatory

ff*:1ff1[;f.fl:1r:rwfi:or 
even dare to the riianciar statements or thetompu.,y ro.,r-,1

1) (") (a) rhe co,mg.any is in the process of upclating proper records showing fullparticulars including quantitative details anct sifrration of property, plant &,squipment.
(B) The Company does not have any intangible assets during the year under review.

(5) According to the information and explanations given to us and based on ourexamination of the records of the Company, trr" coi.pu.y has a program of physicarverification of its property, planf urra'"qrip.r,"r,t uy *rii.h ,r ;.;;;;t,-iiu.,t uraequipment are verified at the year end. i" trr opi.iior,, this periodicity of physicarverification is reasonabl.e 
faving regard to the sizi ofthe co-pary and the nature ofits assets' No material discrelancies were noticed on such verification by therrtanagement.

(c) According to the information and explanations given to us and on the basis ofo,r examination of the records of the 
-corr,pu.y, 

ih" .o*puny does not own anyfr,:sh614 or leasehold immovable properties a'rri.g the year.

(d) According to the information and explanations given to us and based on ourexamination of the records of the.Company, tn""-o*puny has not revalued itsproperty, plant and equipment (includi"g,ight of use assetsiduring *," y"ur.

(e) According to the information and explanations given to us and based on ourex'amination of the records of the cornpany, ttl"rJ ,* 
-no 

proceedings initiated orpending against tlq-company for 
\ording ;;y ;;; property under the BenamiTransa-ctions (prohibition) Act, 19gg (4; of"l9ggj-"^i ,rrtu, made thereunder.Accordinglv, the provisions stated in paragraph a(i)ie) of the 

"rd; i, ;J;;incaututo the company.

2) (a) The stock consists of machineries and consumable tools used in the projectcontracts by ft9 comPany. The same were physically verified by the rurur,ug"ri.,ur,t utregular intervals.

(b) According to the information and explanations given to us, at any point of timeof the year, the company has not been sanctioned Iny working *pi,Jr r".iriry r."^banks or financial institutions on the basis of securi( of current assets, and hencereporting under clause (ii)(b) of the Order is not applicable.

3) According to the information and explanations given to us and on the basis of ourer'amination of the records, the company has"not granted roans to .o-pur,iur,fit'ms' limited Iiability partrerships or any other paities covered in the registermaintained under section 199 of the Companies Act, 201t;;;;;";";;: '='

4) In our opinion and according to the information and explanations given to us, theCompany has complied with the provisions of sections 1g5 and 1g6 of theCcrmpanies Act, 2012 in respect oi grant of tou*, *aking investments andpr,cviding guarantees and securities, as lpplicable.
' ,.::1,,,;Ft1i;;,

''/ t',.\,,'
,,{ ll X1, -; } .:,'' \ '!-i;-"r:-' 'I tl--.---/.,'

':i-;:'t )



5) The Compu"y 
,h:r not accepted ar_ry deposits from trre pubric and hence thedirectives issued by the n"r..i',ru gur.kof tndia ""J;il provisions of sections 73 to76 or any other reievant provisions ;f;;H ffi ;n"t"mpanies (Acceptance of

;'rT,?:lff"les' 
2015 with regardio,r," d"p;;;""p*a from the pubric are not

6) In our opinion and according to the information ancl explanations given to us, theCentrat Governmenl lls -{t p**rll"J-;;r#"lt or cort records per theprovisions of Section .j,4g 
of The'Companies Act, 2013.

7) (a) According to information and expranations given to us and based on ourexamination of the books of account, and records, ai" -o-pur,y 
has been generaryregular in depositing undisputed statutory dues including Goods and service tax,

ffffir*l;}]fft other statuto.v a"", *i,i-,r* ffiopriate authorities except

(b) According to the information and expranatioru given to us, no undisputedamounts payabre in respect of the above, were in ,.."ui, as at March 31,2025 for ap'eriod of more than six months from the d;;;h;ffi; become payabre.

o There are no dues of Goocrs & service Tax provident Funcl, Employees, state,uurance, Income Tax, Duty of Customs, prry of Excise, Cess and other material
I:[T"1, 

dues' at 31't March 2025 which r,ur" ,ot-uJ"-ri a"po"it"a ,, """.rr, or

8) l\'ccording to thl information and expla.ations given to us and on the basis of ourexamination of the records of the co,npany, the Company has not surrendered ordisclosed any transactions, previousry unrecorded ,, ir,.or.," in the books of
f,::;::: 

in the tax assessments under ihu t.,.o.,," T;;; 1e6't asincome arri.,g

9) (a) In our opinion and according to the information and explanations given to us,ttre Company has not crefaurtea"i., ,"pry*ent of any roans or in any payment ofinterest thereon to any lender. t

(b) Based on the information and expranation given to us, the Company has notbe*n declared a willful defaulter br;ri; bank or?nar,.iuf ir,na,rtion or governmentor ilovernment authority J

(c) In our opinion and according to the information and expranations given to us, nomonies were raised by way of tlrm Ioans during th" y"ur.'.-"

(d) In our opinion and according to information and explanation given to us and onan overall examination of the f]nancial statements of 
'the 

Company, no funds byway sf term Ioans were raised by the Company during the year.

(e) '{ccording to the information and expranations given to us and on an overarlexarnination of the financiar statements of the c;;;;;. we report that theConrpany has not takerr any funds from u.,y entity or person on account of or tomeet the obligations of its zubsidiaries as clefined ,.,a"i ,rr" co-punies Act, 2013.Accordingly, clause 3(ix)(e) of the Order is not applicable.

(0 We report that The Company has not raised loans durino rl

li*#;,;,1*jliar#:x#,xu*sm.g1Tf 3;ff :;T'ff ,,ff,,,:



10) (a) Based upon the audit procedures performed and the information andexplanafions given by the ,ou.,ug*".,t, the compurry tru, ,-rot .ui""J *or"y, uywav of initiar pubric offer or rJrnel y:ll. 91i"1-iii"r"ding debt instruments).Accordingly, the provisions of crause s ix)(a) of the d;;", are not appricable to theCompany and hence not commentecl upon.

(b) According to the information and explanations given to us and on the basis ofour examination of the records of trre ct*p""y, ir.? co.r,pu.y has not made anypreferenfial allotment or private placement tf ,i-,u.", (fu,lly,partially or optionally),r convertio'",.1"0:"*res during t" y"1. A;;;;ily, reporting under crause:l(x)(b) of the Order is not applicafile to ti.,u Co*prny.---o'

11) (a) Based upon the audit procedures performed and the information andexplanations given by the ,.,ur,rg".urrt, considering the principles of materialityoutlined in the standirds on Auiiti.,g, we report ,r,?a r-,o fraud material in nature

h[:;:ilXy,r.o' o" the Compa.,y r",us b"er, ,.,oti."ct or reporteJ irri"s ,r,"

(b) According to the information and explanations given to us, no report under sub-sr:ction (12) of section 743 0I the Act r,r, u"ur., iil"&;;;; auditors in Form ADT_4as prescribed under Rure 13 of Companies (Audit ,.,d a.rditors) Rures, 2014 with
ff ;.::xli 

"""::Hilili;.'" 
"'"* or ine'd" ;;;;tilg .,,.au. au,,"i c,lior ",

(c) To the best of our knowledge and according to the information and explanationsgiven to us incruding the rep-resentation 
lade to us by the management of the

;:T::1, 
there are no whistle-blower complaints.e"eirrJd by the Company during

12) I, our opiniory the company is not a,Nidhi company. Therefore, the provisions ofcllause 3 (xii) of the ordei are not appricabre a anJi"'"rp""y.

13) I. our opinion and according to the information and explanations given to us, alltransactions entered into by the Company with thi retatea parties are inc<rmpliance with sections 17i and 1gg or tn" A.t, *h"r" appricabre. Further, thedr:tails of such related party transactions have been disclosed in the financialstatements, as required under Indian Accounting stu"Jura (Ind AS) 24, ReratedParty Disclosures specified in Companies (Indiin Accounting standards) Rules2Cr15 as prescribed under section 133 ;f the Atl
14) Batsed on the information and expranations provided to us by the management,internal audit provisr.oy.-ul" not appricable L tr,e ffiany and hence reportingurrder Clause 3(xiv)(a) & (b) of the order ur" r,ot 

"pplr."b.l".
15) B.sed upon the audit procedures performed and the information and explanationsgive. by the management, the compa.y has not entered into any non_cashtransactions with directors or persons connected with him. e".oriir,gry,-tr,"pr'visions of section 192 of the Act are not appricabre to the Company.

16) !r) The Compu".y j: not requirecr to be registered under section 45_IA of theReserve Bank of India Act,1934. Accordingry,"crarse, ,r-"rltrl of the order are notapplicable.

(b) The Company is not required to be Section 45-IA of the Reserve



:#1.:r1":"dia 
Act 1e34' Accordingly, clauses 3(xvi)(b) of the order are not

(c) The company is not a Core Investment Company (CIC) as defined in theregulations rnade by the Reserve Bank of India. Accordi'ngly, clause 3(xvi)(c) of theOrder is not applicable.

rid) The Company is not part of alry group (as per the provisions of the Corelnvestment companies (Reserve nan[) iir"&orrr, Loto-'u"amended). Accordingly,the requirements of clause 3(xvi)(d) are not applicable.

17) The company has not incurrecl cash losses in the current nor in the immediatelypreceding financial year.

18) There has been no resignation of the statutory auditors during the year.Accordingly, clause 3(xviiifof the Orcler i, 
""r 

rffiiJrU[.
19) 'According to the information and explanations given to us and on the basis of thetiinancial ratios, asfils-a1cl expected clates of ieahsJon of financial assets andpayment of financial liabilitie;, other information accompanying tl.re financialstatements, our knowredge of the Board of Directors ura *ur,Jg"fi"^i pr""l'"^abased on our examinatioriof the evidence supporting the assumptions, nothing hasr:ome to our attentioru which causes us to Glieve"that any material uncertiintyerxists as on the date of the audit report that,the Com;l;; * .ot capabre of meetingits liabilities existing at the date of Lalance sheet as una *rr"., they fall due within aleriod of one year from the balance sheet date. wu, rro*"rer, state that this is notan assurance as to the future viability of the Company. we further state that ourr'eporting is based 

3n 
the facts up to the clate oi th6 audit_ruport 

"rrJ 
*" girruneither any guarantee nor ,ry urrrrurce that a[ riabilities faling due within aperiod of one year from the barance sheet date, wil get aischargea by the Companyas and when they fall due.

20) hr our opinion and. according to the information and explanations given to us,provisions of section 135 of the Act g1e no! uppti.uut" to thJ 
"o-p1ry.Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the orau. iriu-r-,ot applicabre.

Place: Mumbai
Date 14.05.2025

UDIN: 251664LZBI/ILV F7 7 07

ForRAMaru&Associates
Chartered Accountants
F.R.N. t4r91.4w

#^*rMaru
(Proprietor)
M. No.166477



"Annexure -B,, tothe Auditors, Report
Report on the Internal Financial controls under clause (i) of sub-section 3 of section
143 of the Companies Act,2013 (,the Act,,)

we have audited the internal financial controls over financial reporting of TEMBocLoBAL INFRA LIMITED (Formerly Known as TEMBo pRoIECTs LIMITED) as on31't March 2025 inconjunction with our audit of the financial staiements of the Companyfor the year ended on that date.

Management's Responsibility for Internar Financiar contrors
The Company's management is responsible for establishing and maintaining internalfinancial controls based on the internal control over financial reporting criteria establishedby the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Conkols over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include thedesigo implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy Irra completeness of the accounting
records' and the timely preparation of reliable financial information, as required under the
Companies Act,2013.

Auditors' Responsibility
our responsibility is to express an opinion on the company,s internal financial controlsover the Ind AS financial reporting based on our 

"rrdit. 
we conducted our audit inaccordance with the Guidance Note on Audit of Internal Financial controls over Financial

Reporting (the "Guidance Note") and the standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the companies Act,Zo,r,to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial controls and, both issued by the Institute of chartered Accountants of India.
Those standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over the Ind AS financial statements reporting was established
and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial conkols system over financial reporting and their operating
effectiveness' our audit of internal financial controls orr"i fir,ur,"ial reporting included
obtaining an understanding of internal financial controls over financial reporting with
reference to these Ind AS financial statements assessing the risk that a material weakness
exists' and testing and evaluating the design ard operaing effectiveness of intemal control
based on the assessed risk. The procedures selected depend on the auditor,s judgmen!
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have
provide a basis for our audit opinion on the C,
over finan,:ial reporting.

obtained



Meaning of Internal Financiar controls over Financiar Reporting
A company's internal financial control over financial reporting is a process designed toprovide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial conhol over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly- reflect the transactions and
dispositions of the assets of the companyi (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expendifures of the comPany are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorizJ acquisitiory use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting
with reference to these Ind AS financial statemenb including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting with reference to these Ind AS financial statements tofuture periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting with reference to these Ind AS financial statements
and such internal financial controls over financial reporting were operating effectively as at
3l'tMarch 2025,based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

ForRAMaru&Associates
Chartered Accountants
F.R.N.741914W

Place: Mumbai
Date: 1.4.05.2025 @

Rflmeet AniI Maru
(Proprietor)
M. No.76il17
U DIN: 251664178M1Lv Ez T 07



TEMBO GL,OBAL INFRA LINIITED (lormcrly knonn as TENIBO PROJECT LIMITED)

CIN: U{3299NI112$24PLC4I7 67 9

BALANCE SHEET AS AT MARCH 3I, 2025

Place: Mumbai
Date:14.05.2025

In

Note
Nfnrch 3l - ?

al As at

1l ).O71

ASSETS

Non-current assets

Property, plant and equiPment

Capital work-in-progess

Right o1'use asset

lntmgible assets

Financial assets

i. Loans

ii. Other hnmcial assets

iii. Invostments

Defetred tax assets (net)

Other non-cment Nsets

Total Non-Current Assets

I 43 .79 15.06

1. 29 15.06

Current asscts

Inventories

Finmcial assets

i. Trade receivables

ii. Cash and cash equivalents

iii. Loam

Income tax Nsets

Other cwent ssets
Total Current Assets

2

3

4

5

6

316

232

1l

I,21t

;06

.78

.31

| .10

i.55

9.50

1.39

qi.os

t,79 .10 56.93

'fotal Assets 1,6.t ,40 72.00

EQI,TTY AND LIABILITIES
Equity

Equity share capital

Other equity
Total Equity

1

8

10 00

14.35

10.00

6.92

.35 t6.92

Liabilities

Non-current liabilitics

Finmcral liabilities

i. Bonowings

ii.Lease Liabilities

Total Non-Current Liabilities

Current liabilities

Finmcral liabilities

i. Bonowings

ii Tradepayables
a) Total outstanding dues of micro enterprises and small

enterPrises

b) Total outstanding dues of creditors other than micro

and small enterprises

iii. Other finmcial liabilities

iv. l,eme Liabilities

Provisiom

Deferred tax assets (net)

Employee benefi t obligations

Incomo Tu Liabilities

Other cment liabilities

Total Current Liabilities

9

10

It
t2

13

l4

3(

1,61t

l4l

1.19

9.94

8.25

027

4.92

40.3'7

t o.qo

0.27

113

1,81 6.05 55.08

Total Equi8 & Liabilities 1,8, 72.00

fhe notes rre rn inle{rll ptrl of these finrncial stnlemenls
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TEMBO GLOIIAL INFRA LIMITED (Formerly known as TEMBO PRO.IECT LIMITED)

CIN: U43299MH2 024PLC4I7 67 9

PROFIT AND LOSS ACCOTINT FOR THE YEAR ENDED 3IST MARCH 2025

Place: N umbai
Date: 14.05.2025

Particulars Note Year end€
Merth 31-202

Year endet
Mrr.h f 1.202{

Income

Revenue ftom opeffrtiore

Other income

Total Income

Expenses

:il*::"""i":"""u' 
""0""*'

Depreciation md anortisation expenses

Other Expenses

lToot 
r*n"nr".

I Pront betore tax

llncome tu expense

lcunent tax

I g.lier Yeu Tu

loefenea 
tu

lTotal tax expenses

lProllt for the yar
I

I other omprehenslYe lncome

llaems that wlll noa be rlas.lrlcd to Prollt or los.

lR"..u.*"^"nr" of post emplolment beneEl obligatioro

I Income tax relating to above

lother ompreh"nslve ln@me for ahe y@r, net of tax

lTotal omprehen*lve lnome for lhe ymr

I

leming, 
p.r.quiw ,hile lin Rs. ) Nominal value per shtre Rs' lo)

lBasic eming per shile (ln Rs.)

lDrluted eming per shile (ln Rs )

en intepral narl ofthese financial slalentenls

I5

l6

l7
l8
I

20

106.2

65.1 10.00

171,9 10.00

t73.2'

3.1(

r0.5'

575.1:

0.09

0.30

762.0 0.40

9.9

2.5

9.60

)A)

0.21

2.68

7.4 6.92

1.t 6.92

,7,

,1,

6.92

6.92

{yI $ ttfiryof
-ffiF-AM
. rrorero\
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TEMBO GLOBAL INFRA LIMITED (Fornrerty lcrowrr as TEMBO pROJECT LIMITED)
CIN: U43299MID024PLC 417 67 9

CASHFLOW S'IATET,IENT FOR THE YEAR ENDID N,IARCH 31,2025

Particularo Period ended N{arch 31.2025 Period
A.

B.

C.

CASH I'LOW FROM OPERAI'ING ACTII'ITIES
Proht belore tax

Add: Depreciation
Less: Interest lacome

Add: hterest Expenses

Operating profit before working capital changes

Adjustments for:
lncrere / (Decrere) in hade payables

Increme / (Deoeme) in other fimciat liabilities
Increme / (Deoeme) in employee benefrt obligation
Increme / (Decreoe) in other cwent liabilities
(lncrease) / Decreoe in trade receivables

(lncrease) / Decreue in inventories

(lncrease) / Decrease in loms
(lncrease) / Decreme in other cuent 6sets
(lncrease) / Decreme in other tron-cwent assets

(lncrease) / Decrease in other non-cuent fnmcial assets

Cash generated fron operations

Tues paid (net of refmds)
Net cash generated from operating activities

CASH FLOW TROM INVESTING ACTI\4TIES
Puchase of Fixed msets

Net cash (used in) investing activities

CASH FLOW FROM FINANCING ACTNITIES
Share Capital

Boruings
Interest Expnses

Net cash (used in) financing activities

9.93

I 0.57

3.10

23.61

1.5"79.-5't

I 48.71

(223.28)

(31 6.06)

t, I 72.50)

9.60

0-09

9.70

l(r.37

12.02

(e s0)

(16 0'

40.04

()) 40\

o.55

t7,64 6.55

(38.80t (15.r61

(38.80t os.l6l

:0. rs
ri t0)

10.00

1.1 nS l0 00

Net increase in cash and cash equivalents (A+B+C)
Cmh md cmh equivalents at the begiming of the yer
Cash and cash equivalents at the end ofthe year

Cash and cash equivalents comprise:
Cash on hand

Balmces with banks

Total

5.92

1.39
139

71 1.39

2.22

5.08 1.39

1.31 1.39

Note: The above cmh flow statement has been prepred mder "Indirect Method" specified in Ind AS 7 on "Cmh Flow Statements,,,-.a...:,,.._-
report of even date
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Place: Mumbai
Date: 14.0:5.2025
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Director
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TEMBO GLOBAL INFRA LIMITED (Forrnerly known as TEMBO PROJECT LIMITED)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2025

Equity Share Capital

Particulars Rs, in lalihs
As at April 1,2024

[ssue of Equity Shares

As at March 31,2025

10.00

10.00

Rs. lakhsOther Equ n

Particulars

Reserryes nd Surplus
Total Other

EquityGcneral Reserve Retained Earnings

As at Aplil 1,2023
Profit for the year 6.92 6.92

On Issue of Shares at premium

As at March 31,2021 6.92 6.92

Profit for the year '7.43 7.43

On Issue of Shares at premiurr

As at March 31,2025 14.35 1,1.35

(D General reserae

Under the erstwhile Indian Companies Act 2013, a general reserve was created through an annual transfer of net

income at a specified percentage in accordance with applicable regulations. The purpose ofthese transfers was to

ensure that ifa dividend distribution in a given year is more than l0% ofthe paid-up capital ofthe Company for that

year, then the total dividend distribution is less than the total distributable reserves for that year.

(ID Retained Earnings
Retained earnings are the profits that the Company has earned titl date, less any transfers to general reserve, dividends

or other distributions paid to shareholders. Retained earnings includes re-nreasurenlent loss / (gain) on defined benefit

plans, net oftaxes that will not be reclassified to Statement ofProfit and Loss. Retained earnings is a free reserve

available kl the Company.

of our report of even date

Maru & Associates

Accountants

ror remno$2 nfra Limited

Sanjayk(*-.n^,
/,Dir*rto,

f t otx:0100,1618
Director - 

u.

ottt: ots#0$M. No. 166417

Place: Mumbai
Date: 1,1.()5.2025
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TEMBO GLOBAL INFRA LIMITED (Formerly knom as TEMBO PROJECT LIMITED)NorEs ro rHE FINANCIAL .TATEMENTS FoR THE 
'EAR 

ENDEo **ir ar. ,ora

6 CURRLNT ASSf,TS
As at M$-251 As rt Mrr-2

Work In protrcss

Adwcc to Suppli.re

Wolk in Prog.ss Prcj.ct
Baleccs with statutory authoritics

15.61

348.80

.595.68

258.44

0.46

36.46

1.98

5.15

46.05

a) Rcconcilidion of thc number of shilcs : Equity Shucs

(1,00,000) Equity Shr.s of Rs. l0 cach



b) fughb, prcfcrcnccs md rcilictions auachad to cquit, shecs

clitiblc to rcccivc dE rcmainitrg asscb ofthc compmy aicr diribution of all prcfcrcdiat mounq in p-pinion,o ,rr"t, J.ir,.raiig.

c) Dctails of

For tie Finucial Y

\anre of Shareholder Ar et March Jl. 2025 As tt March 31, 2024
No, of Shares held o/o of Holdln[ No. of Shsres h€ld o,b ot Hotdtu

Fatema Shabbir Kachwala 18.000 18.000r 18,00i) 18.000/
Shabbir Huscni Mq:h0t 19,000 l9 00% 19,000 l,9.\tr/,

16,000 t6.ovt 16,000 I6.0f1
imita Patel 16,000 t6.0091 16,000 t6 0$/,
Icmbo clobal Industrics Limitcd 27,000 21 .000,1 27,000 2 i 00.1

\ame of Shlreholder As at March 31. 2025 As at March 31. 2(124
No. of Shares held o/o of Holdhu No. of Shsres held Yo of Holdiru

18,000 18.000r 18,000 18.otri
Shabbir Huscni Mcrchmt I 9,000 19.0v/ 19,000 t9.0$/,
Smjay Jashbhai Patel 16.000 16.0tr1 16,000 16.0$^
Smita Patcl 16,000 t6.00P1 16,000 16.0U1
Shalin Smiay Patel 2,000 2.0e1 2,001t 2 0v1

2,000 2.0@1 2,000 2.0@/
Iembo Global Indusrries Limited ?7,000 27.0V,1 27,000 21 .0Oo/

TOTAI 1,00,000 r00-0001 1.00.000

8 OTHER EQUITY As at Mar 251 As rr Msr 2r
Surplus in Shtrmcnt ofProfit md Loss

Balmcc as at thc ccgimiry ofthc ycu
Add: Profir(I-oss, for thc yctr

3elecc m d thc end ofthc ycd

6.92

7.43 6.92

14.15 6.92

fiom Directors & Rclated Pdies

TRA.DE PAYABLE As [t Mar-2]

a) total outstmding dl.s ofmicro .ntctpriscs ud small .nt.rpris.s

b) total outsteding ducs ofcr.ditors oti.r thm micro cnterpriscs md
small cntemriscs md dues to rcld€d Dartics
c) total ouEhding drcs to rclatcd partics

+ Stcps havc b.cn takcn to id.ntify $. supplicN who qualiry under
thc dcfinition ofmifro md small cnterpriscs, as dcfined undcr thc
Micro, Small md Me(lium Entcrprises Dcvclopment Act 2006. Sincc
no intimation has bcdr rcccivcd from thc supplicre rcgdding thcir
stalus undcr thc said /\ct 6 at llst Mech 2023. disclosures relating
lo mounb unpaid as et the yeu end, ifuy, have not bccn fumishcd.
In thc opinion ofthc trroagcmcnt. thc impact ofinrcrest, ifmy,hat
may bc payable in act:ordmcc with the provisions ofthc Act, is nol
cxpectad to ba matcrial.

TOTAL

1,619.94 10.14

30.21

1,619.94 40.37

eN 2024-25

Partlculsrs

Outstandlnq for followlng pedods fron due date o(

Less thur 6 months Morethe 6 Month uDto I y.u Morethm I Yetr upto 2 year Total
1,076.48 540.58 1.619 94(l Undisputed Trade t,ayables - Related Pmy - Considered eood

Total 1.076.48 5,10.58 2.11lt 1.61 9.91

eil

Prrtlculrrs

OutstrndhE for fouowlng rerlods from due dat€ of Drment

Lcss the 6 montlE Morethm 6 Month upto I y€tr Total
(i) Undisputcd Trad. t,ayablcs - MSME - Considcrcd good 10. l4 10.14
ii) Undisputed Trade Iayables - Related Pdy - Considered good 30.21 30.21
Total 10.37 10.37

r r lPRovrstoN As at NIar-251 Ax at Mar 2r
)rovision For Expensei

TOTAL

18.25 10.90

r8.25 10.90

12lDererred trx aseh (!et) As at Mar,2:
Defened lil assels (neU

TOTAI
0.L7 t).21

0.21 0.21

lema Shabbir Kadwala



f TIIER CLIRRXIIT LIABI!-ITIEs
As at Mrr 2:

TOTAI-

Employc. Payabl.s

Stalutory Liabilirics
142.48

0.35

0.78
t42.48 l.l3

s
)",

6yql



TEMBO GLOBAL INFRA LIMITED (Formerly knorvn as TEMBO PRSJECT LIMITED)NOTES TO THE T'INANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025

t5 in lakhs)
lI'I!, V I!I\ UI! II(OM OPERATIONS

Dontestic Sales

TOTAL

2024-25 t23-24

"706.24

706.24

t6
tn

2021-25 2023-21

Brokerage Income

TOTAL
65.75 10.00

65.75 10.00

l8
ln

IJII\ANUI, COS'T 2024-25 2023-21
Interest on Working Capital Loan
Other Finance Cost

Tc)TAI

1.68

1.42

3.10

t9
in lakhs

r fll,K |IXTENSES 2024-25 202t3-21
lAudlt lee

lBank charges

ICommission
I

lFreieht. 
handling and other expenses

lGeneral Expenses

llnrurun.. Premium

lfoU Wort & Labour Charges

lLegal & professional Fees

loffi." E*p"nr",
Power and Fuel

Printing, stationery and conrmunications expenses

Rent Paid

Repairs & Maintenance

Sundry Balance Written Off
'I ravelling & Conveyance Expenses 

I

Company Incorporation Fees I

TOTALI

1.00

0.08

0.34

213.23

74.05

0.08

184.99

51 .30

16.1 8

15.28

1.30

124e1
t:9 I

to.oorl
3 sl I

0.20

0.00

0.10

575.12 0.30

ln
Payrnent to Auclitors 2021-25 202 -24
Audit Fees

TOTAL
1.00 .20

1.00 o.20

t7 EMPLOYEE BENEFIT EXPENSES
tn

2024-25 2023-24
Salaries, wages and bonus

Staffwelfare expenses

TOTAL

I 68.10

5.17

173.27



TEMB. cLoBAL INFRA LIMITED (Formerry rmov'n as TEMB. ,R.JECT LIMI,I.ED)NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR BNDED MARCH 37.2025

20 RELATED PARTY DISCLOSURES:
Names ofthe related parties and nature ofrelationship:

Directors

Ms. Fatema Shabbir Kachwala
Mr. Shabbir Merchant
Mr. Sanjay Jashbhai Patel

Relatives of Directors
Mr. Shalin Sanjay Patel

Mrs. Smita Sanjay Patel
Ms. Saloni Sanjay Patel
Mrs. Krupa Shalin Patel

Mr. Pipsh Patel

Mrs. Taruna Piyush Patel

Other Associates Group Concerns
B. M. Electro Mechanical LLp
Tembo Global Industries Limited
Tembo Exim Private Limited
Tembo Defence Products Private Limited
Saketh Seven Star Industries Limited
Northstar Technologies Intemational Limited
Tembo PES JV

Tembo PES JV Private Limited
Tembo Renewal Energy Private Limited
Ternbo Global Solar Power private Limited
Ternbo Global Solar Power Mumbai private Limited
Sanjay Patel Holding Private Limited
BIVI Engineering Consultancy private Limited

For thc Ended March 2025
Particulars Nature Amount
Cu rrent Account Transaction
Iernbo Global Industries Linrited Purchase ofGoods 333.02
Saketh Seven Star Industries Limited nterest Expenses 0.92
Sargay Patel Holding Private Lirnited Interest Expenses 0.64
Ternbo PES JV Private Limited Interest Expenses 0.05
C Account Transaction
Saketh Seven Star Industries Limited Loan Received 33,69
Saketh Seven Star Industries Limited [,oan Repaytnenl t6.69
Saketh Seven Star Industries Lirnited Loan Outstandins 17.83
Sarrjay Patel Holding Private Limited Loan Received 25.00
Sarrjay Patel Holding Private Limited Loan Outstandins 25.64
Tenrbo PES JV Private Linrited Loan Received 4.50
Tenrbo PES JV Private Limited Loan Outslalrding .1.5 5

ol the Ended March 2024
Particulars lNrt, 

"e
lA.rr,-t

Current Account Transaction

lReimbursernent of
Ienrbo Global Industries Limited lvarious Expenses 30.23
Capital Account Transaction
Tenrbo Global Industries Limited M 8.22 ffi



21 FAIR VALUE MEASUREMENTS
(i)Financial instnurents by category

There are no financial assets/liabilities that are measured at fair value thorugh statement ofprofit and loss accountor other comprehensive income. The following financial assets/liabilities are measured at amortised cost:

(ii) Fair value hierarch5r

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are (a) recognised and measured at fair value and (b) measured at amoilised cost and for whichfatr values are disclosed in the financial statements. To provide an indication about the reliability ofthe inputsused in determining fair value, the companl'has classified its financial instruments into the three levels prescribedunder the accounting standard. An explanation ofeach level is as follows.

l'evel I : Level t hierarchy includes financial instrumenls measured using quoted prices.
kvel 2: The fair value of financial instruments that are not traded in an active market is determined usingvaluation techniques which maximise the use ofobservable market data and rely a-s little as possible on entity-
specific estimates. If all significant inputs required to fair value an instrument 

"." "u**"or.,,he instrurnent isincluded in level 2.

[rve[ 3: Ifone or more ofthe significant inputs is not based on observable market data, the inslrument is includedin level 3.

iii) Fair value of financial assets and liabirities measured at amortised cost
The carrying amounts ofterm deposits and interest there on, trade receivables, cash and cash equivalents, other
financial assets, borrowings' trade payables and other current financial liabilities are considered to be the same as
their fair values due to their short-term nature.

The fair values ofsecurity deposits are based on discounted cash flows using a risk free rate of interest. They are
cla'r5ifis6 6 level 3 fair values in the fair value hierarchy due to the use oftirobservable inputs, including own
credit risk.

22 FINANCIAL RISK MANAGEMENT

The Company's financial risk management is an integral part ofhow to plan and execute its business stralegies.
The risk managernent policy is approved by the Company;s Board. The Company's principal financial liabilities
comprise ofloans and borrowings, trade and other payables. The main purpose ofthese financial liabilities is to
finance the Company's operations and to provide guarantees to support its operations in selected instances. The
Conrpany's principal financial assets include trade and other receivables, and cash and cash equivalents that
derive directly from its operations' The company is exposed to market risk, credit risk, liquidity risk etc. The
objective ofthe Company's financing policy are to secure solvency, limit financial risks and optimise the cost of
capital The Company's capital structure is managed using equity and debt ratios as part ofthe Cornpany,s
financial planning.

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrurnent will fluctuate because of
changes in market prices. Market risk comprises three types ofrisk: interest rate risk, currency risk and other
price risk. Financial instruments affected by market risk include loans and borrowings, deposits and derivative
linancial instruments.The company has desigred risk management frame work to control various risks effectively
to achieve the business objectives. This includes identification ofrisk, its assessment, control and monitoring at
timely intervals.

The above mentioned risks may affect the Company's irrcome and expenses, or the value ofits financial
instruments. The company's exposure to and management ofthese risks are explained below:

Foreign Currency Risk:

The company is subject to the risk that changes in foreign currency values impact the company export and import.

The company is exposed to foreign exchange risk arising from various currency exposures, primarily with respect
to US Dollar.

The oompany manages culrency exposures within prescribed limits, through use ofderivative instruments such as
Forward contracts etc. Foreign currency transactions are covered with strict limits placed on the amount of
uncovered exposure, ifany, at any point oftirne.



Foreign currency sensitivity:
The following table demonstrates the sensitivity to a 5olo increa.se/decrease in foreig, currencies exchange rates,

;i[i::'*J:';:f:fii*Tynt 57o increase or l';;;'" in roreis,.""hung"iut. *i, have the rbri-owing

Forward foreigr exchange contracts/ Options/ Derivatives

It isthe policy ofthe company-to enter into forward foreigr exchange contracts/options & Derivatives to coverforeigr currency paylnents in USD. The company enters inlo contracts with tenns upto 90 days. The cornpany,sphilosophy does not permit any speculative calls on the currency. It is driven by conservatism which guides thatcompany follow conventional wisdom by use ofForward contracts in respect ofrrade transactions.
The company will alter its hedge strate8y in relation to the prevailing regulatory framework and guidelines thatmay be issued by RBI, FEDAI or ISDA or other regulatorytodies from time to time.
Based on the oustanding details ofimport payabl" -d ""po.t.."ceivable 

(on event basis) the net trade importexposure is arrived at (i.e. Imports - Exports = Net trade erposures).

Forward cover or options covers is obtained from Banks or Merchant House for each ofthe aggregated exposuresand the Trade deal is booked' The forward cover deals are all backed by actual trade underlines and settlement ofthese contracts on maturity are by actual delivery ofthe hedged currency for settling the underline hedged tradelransaclion.

Credit Risk

credit risk is the risk that counter pa-rty will not meet its obligation leading to a financial loss. The company isexposed to credit risk arising frorn-its operating activities priiarily from trade receivables, financing activitiesand relating to parking ofsurplus funds as Defosits with Banks. The cornpany considers probability ofdefaultupon initial recogrition ofassets and where there has been a significanl increase irr credit risk and on an orgoingbasis tlroughout the reporting period..

Financial Instruments and Cash Deposit:

credit risk from balances with Banks and Financial Institutions is managed by the company,s finance
department' Investments of surplus funds are made only with approved counter parties and witllin credit limitsassigned to each counterparty. The limits are set to minimise the concentration ofrisks and thereby mitigate
financial loss through counterparty's potential failure to make payments.

H$



l'rade Receivables

the Marketing department has established a credit policy under which each new custorner is analysedindividually for creditworthiness before the con,puny, .,uniard payment and derivery terms and conditio.s areoffered The company's review includes 
"o"-"i*,inr., iithey are available, and in some cases bank references.sale limits are estab'lished for each cuslomer ana..u.Iu"a poiodically. Trade Receivables of'the company aretypically unsecured, except export receivable which is coveied through ECGC and to the exlent ofthe securitydeposits/advances received from the customers or financial guarantees provided by the market organizers in thebusiness' credit risk is managed through credit approvals aid periodic monitoring ofthe credir worthiness ofcustomers to whom credit terms in the normal course ofbusiness are provided. The allowance for impairment ofTfade receivables is created to the efient and as and when required, based on the actual collectability ofaccountsReceivables' The Company evaluates the concentration ofrisk with respect to trade receivables as low, as itscustomers are located in several jurisdictions and industries and operate in largely independent nrarkets.

The company measures the expected credit loss oftrade receivables and loans from customers based on historicaltrend' industry practises and the business enviromenl in which the entity operates. Loss rates are based on actualcredit loss exposure and past trends.

LIQUIDITY RISK

Liquidity risk is the risk thar the company will not be able to meet its financial obligations as they becomedue The company manages liquidity risk by rnaintaining adequate reserves, ba,kirg facilities and reserveborrowing facilities (comprising the undrawn borrowinffacilities below), by contiruously rnoniloring forecastand actual cash flows and matching the maturity profile-s offinancial assels and liabilities.

The liquidity risk is managed by means ofthe ultimate parent company'|s Liquidity and Financial Indebtedness
Management Policy, which aims to ensure the availabillty of sufficient net funds to meet the company,s financial
commitments with minimal additional cost. one ofthe main liquidity monitoring measurement instruments is the
cash flow projection, using a minimum projection period of I 2 months from the benchmark da1e.
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23. Additional Regul:rtory Informntion (Contd..)

f.

j

l.

b 'rhe company does not hold any immovabre proporties (other than those taken,n rental lease which are expensed out in the statenlent of.p&L) as al the
balance sheet date

-[he 
Company does not have any Benami properry, where any proceeding has

been initiated or pending against the Corprny fo. hotairg any Benami properry.

1te Company has not traded or invested in crypto currency or virhral currency
during the financial year.

'I'he company has not been decrared as a wilful defaulter by any lender who has
powers to declare a company as a wilful defaulter at any time during lhe
financial year or after the end ofreporting period but before the date when the
financial statements are approved.

The Company does not have any transactions with struck_offcompanies.

The Company has compiled with the number of layers presoribed under clause
(87) of section 2 of the companies Act 2013 read wilh companies (Restrictions
on number of Layers) Rules, 20 I 7.

The company has not advanced or loaned or invested funds to any other
person(s) or entity(is), including foreign entities(intermediaries), with the
understanding that the intennediary shall;

i. Directly or indirectly lend or invest in other porsons or entities
identified in any mamer whatsoever by or on behalf of the Company (Ultimate
Beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalfofthe
Ultimate Benefi ciaries.

The Company has not received any funds from any person(s) or entity(ies),
including foreign entities (Funding party) with the understanding (wheflrer
recorded in writing or oflrerwise) that the Company shall;

i. Directly or indirectry lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding parfy (Ultimate
beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalfofthe Ultimate
Beneficiaries.

The company does not have any transactions which is not recorded in the books
ofaccounts but has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 196l ( such as, search or survey
or any other relevant provisions of the Income Tax Act, 196 I ).

The Company has not been sanctioned working capital limits in excess of f 5
crore, in aggregate, at any points oftime during the year, from banks or
financial instifutions on the basis of security of current assets.

The Company does not have any charges or satisfaction which is yet to be
registered with the Regislrar of Companies (ROC) beyond the statutory period.
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I EMBO GLOBAL INTRA )_IMITED (Fornerty knom as 
.rlMBO pROJECT LIMITED)Nortrs ro rHE FINANCIAL sTATEMENTs ion rue vBen rxono nrancH rr, zozs

the ComDqv

DISCI'SURI PURSUANT TO IND-AS 12 ON "TNCOME TAXES"

Componentr of Tu Experues(Income)

RECONCTLIATION OF' INCOMB TU EXPENSE/(INCOME) AND ACCOUNl ING PROFIT MULTIPLIDD BYDOMESTIC TAX RATE APPLICABLE IN INDIA

Partlculars Year ended Year end€d

)rofit Before Tu
9.9J 9.60

25.17/, 25.t'.|Or'

2.50 2.42

rn(ome (o[sloer seDerdelv not f
I u on Expense not Deductible

2.50 2.42

0.21

0.27
r u expens(s recoglrseo m sldemenr ofprolit ed Loss {ArB) 2.50 2.68

25.t70/ 27.95o/

Bslmces for Trade Payables, Trade Receivables, Loms md Advuces & ba.lmces witr stdutory authorities ae subject to
28 confimations from the respective pdies md reeoncilidions. if my, ir mmy cmes In absence of such confimaions, tie baluces oper books have been relied upon by the audito$.

.1r. tseiloF yeFf! fftues hNe bem regrouped & rectsiified s ,equired
-,7 \.Y\U '.i 

/.ir.,.\,_

./ *r)ffi 'iiift+uorr or eyen dare

fIVlr4tNffi\m'"'W
Plae: Mumbal
Dator 14,05.2025

PER SHARE

eDded [ear eIded
Profit afler tu 1zu. in la.k}sF
Weighted avemge nhber of shues ofthding for bilic / diluted EpS (ln laHN)
\lominal value per shae (h RE.)

lsic / diluted emiry per Shee (tn Rs.)

7.43

1.00

7.43

6 92

1.00

6.92

6.92

a. Pront r)r Loss Sectlon Year ended Year ended

2.50 2.68

2 5(r 2.68

,-r"r{y

@,-s

)orpode Tu lde s per Income Tu Act, 196l
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